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8Q WP SV ¢ SDURIHUWRXV HOWHP EGI GeJDI«V GHV FROAMDIOWMY GX TXRWGHQ TXL
ORXVP REIOH XQ SWRIWDP P H TXLYRXV SUIRSRVH GH RRIVHU GLYHWHV REVHUDWRQV
GX VHPWXU GHV YDFDQRHV DGDSWHV RU DQIV«<HV DYHF YRV DQDOVHY  TXLYRXV LQYIWM ¢
FRQILROMU YRV IG«HV HWSIRSRMMRQV DYHF GV DXWHV DRMXW/ SUWHOW  QRXV

LHYRLO@® HQ QRYHP EWH DX &RA@RT XH QDWRQDAGHV YDFDOQHHY DEDS\WHV

&HV WI®f IRQV FHV DQDOVHYV FHV Ud «UIHQAHV FHV GEDW HQIDJ«V P « UWIQANVG -WH
SRV SDU«PUWDX UVT XH GH QH SDV DULYHUG UHSLRGXILH Q4 KDXVY W HAD UFKHWH
GHV GEDW P DIV DYHF @P EMRQ GH YRXV GRQQHUHQYIH GH SRXUXIYUH @ W ®f IRQ

HQIDI«H

(Q FRQFAMRQ GX &RMRTXH QRXV «YRTXIRQV XQ FROWM W HAGHY SHUW/SHRAWYHY TX 1O
SDUDWOW UADWGH WIDSSHBUT XHO XHV P R DSB V

MmO DAWk GV LOFHINXGHY RGN GLILEXOYY UIHOFRQWKHY @ P REIODWRQ GHY SDUAHV

SUHODQWMV SIRIHWMRQQOHY IDP 1BV SHORQOHY HQ MWMDWRQ GH KDQGEHDS

IOMIMWRQY WP RLIQH GXQH YREQW FRP P XQH GH SUVHWYHU®! GLRMDX|  YDFDQRHV
HOFDGUKHV SRXUVRXV &H WP SV GH W ®f IRQ FREIPWYH D SHP LV GLGHOWIHU GHV

GMHY GDPARQ GLP DJIQHU GH QRXYHBN FRAERWDWRQY HWGDIILLP HU QP SRUBQFH
GXQH DSSURAKH LOFOMYH HALHVSHRMWHXVH GHYV EHVRIQV GH FKDFXQ

/ DYHQUGHV 9 DFDQFHV $ GDSWHV 2 LI DQIV«<HV G SHQGUD GH QRWH FDSDAW ¢ LQORYHU
¢ P XWDD/HU QRV UIRWRXURHV HWE Gl HQGUH HOVHP EGI @ YDBIXU HWHOWHE! GH FHV
WP SV GH U«SIWGH SDUR H HWGH GeFRXYHUM -OHVAGH QRWH UHVSROVDEIDA ¢ QWXH
GH FH &R@TXH GH SRXWXIYUH G GDBRIXH HOWP « GH FRQPUMIMHU BNV SMMV

«YRTX«HV HWG DI LU SRXUTXH ®NV SHWRQOHY HQ VVDWRQ GH KDQGLEDS FRQOWOXHOWE

E«Q«IlAHU SOIQHP HOW GH YDFDORFHV HQ JWRXSH  HOFDGWKHY  HW SRUMXVHV
G« SDQRXMHP HOW}



WHEK XS] KTO®\ | Sd6 § ESTHIHIKS S

$SUV XQH DOQ«H P DUr'X«H SDU ®f / IMMWH E@QF m &R FROWKILH MYHQU GHV
YDFDOFHV DGDSWHV RUDQMW«HY — XQ HOWX GH VRA«W }  XQH FDP SDIQH GH
FRP P XQFDWRQ SUHWH HWWYDB! SRXU YDRUVHU BN \«IBRXW/ GH YDFDQRHV XCQH
AQTXDQIOH GDUAF®N RX LHSRURIHY — XQH 11Q GDQQ«H P DU X«H SDUGRU DQVDARQ
GX &R@RTXH QDWRQDO®GI &1 / 7$ HWMBOXV TXH NP DIV HQI DI « GDQV MYHQUGHV 9$2

-OHVWM RUAH GH SUIRSRVMWRQV WV FROR3 WAV DX VHOQ GHV JIRXSHV GH WDYDIODQIP «V
SDUD " * &6 SRXUG«IHQGH G GIRWE GH Y\DIHV YDFDOHHY HWSRXU UHYHQGT XHU @

QuPHVWMW GH | DILH FRQILDQFH DX[  RUI DQIVDWAXLY HQ FROVWKLVDQWAQWLFRQQDMDQAH
HWO! GID®RIXH

-OD HQIDJ« GEXWP DL XQ WDYDIOGH IRQG SRXU DERXWU ¢ @ FUADWRQ GH
@ EVHUDWRILH GHV 9 DFDOPHV DGDSWHVY RUI DQWV«HY DX SUHP IHUVHP HVIAH $YHF
® YREQW GH P REIOMHU WV OUHP HOWGHOVHP E®I GX VSHPWH GHV FRP S«\WOPHV
XWBN DX VHAMXU9$ 2

[H&L/7$ HMWXQ HVSDRH GH WDYDIOGRQWD | RUAH WMGH GDQV CHQI DIHP HOWGH VHV
P HP EUHV -CHWRXYHUAME VRXV

5HQ« 0 28// (& 3UMGHOGX &1/ 7$
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3WRIWDP P HGX &RARTXH SDIHV
7DE®! URQGH MIXGL SDIHV ¢
&R «UHQFH YHUIAMDQG 5($8 VRARBRIXH SDIHV ¢
5HI DUGV ARV« SDIHV ¢
e ODU@MH-($11+5 ' URIW GHYDQW ¢
e 6RSKIH289%280 285 HWMDIQ' 835( 8 QDSH ¢
o &HABGIO &+$/(&=(. DWRADWRQ) @DV ¢
e 6«EDVMHQYR 57 8)&9 ¢
OMIHOMRQ GH3DMEN' 528 (7 8 QDW SDIHV
&RP S\W UHQGXV GHV DWTHLY SDIHV

DWH O LBUHFR Q Q D LODAD IQREDD KAHWGHAD F D QFGIYS VR WH D Q L WdHIW
XQ WUDYDLO FROODERUDWLI HQWUH O HQVHPEOH GHV DFW

DWH O LIHHUGI) WOUHQ V HIRR O BID Q L V G WWDXRIVHD\G D S VWA @HIF W HXHU \
O DFFRPSDJOHPHHOWR € QH. W X KRG LFMXRD L Q WHH® & YWH O ROS-B\F
SDUWHQDULDWYV

DWHOLM®WQHQMGIN DUW L F L\SFORL DRM GIVEV L P S O LE R WAMLLEEBDVH
YDFDQFLHUV GDQV O RUJDQLVDWLRQ GH OHXUV V«MRXUV "

DWHOLMHRIXXQ 7RXULDBH SWWE X ULX K HVEVE D WM HVSRQVBHEL
FKDFXRUJDQLYV BWHXXD\WQFGED S W OHFW HXXIR X U L VR KE H U J HRWIVW
LOVFULYDQWYV

DWHOLMDFK XQFRQW HE[NFR QW U DRQWDIOR Y QWO OB @ G L V VIDXGIWD
« T X L O WEULRHXEY GIWFRUIHG Wit J O H P H GIWHD/LS.DHE HO L E HLLQK « UBIXBW R NEHHW
YDFDQFHV "

DWH O L4XWD QGHL QD Q FHIBHQ@HD FBE X\ D F IHYF RP P HQWMX O A R % W
SRXU JDUDQWLU FH GURLW G DFFay "
- DWHOLKBPPHQWUD QOMRILVHQRH X Y® XS URHWD FD QE B QWS URM F
SHUVRQQDDEWRPSDJQHPHHDWW R/QIE@N L W X DOHKRD® G L F B 8 \ H Qi
PRELOLVHU OHYLHUV G DFWLRQ

DW H O I$MUN U D 6 WIHFWSHRXEWD QFE B S WX 850 M A K Q WVBIRDXIOD W « UBIN'V
IXWXUV DFFRPSDJODWHXUV 4XHOV OHYLHUV SRXU YDORUL

DWHOUMKH GOHREHF X SOIPWQ H X QM W X IEWKLIRAG LED @V R IGUBIF F X
FROOHFWLI GH PLQHXUV "

DWHOLKWRPPHOQIN WY ROXHDSSUBHAKNHMFDQBBD SWSRIXTX HOO
V LQVFULYHQW GDQV XQH G«PDUFKH UHVSHFWXHXVH GH O

/ MAQ) GHY SDUAASDQW
3 U VHOIMRQ GHV LOWILYHODQW
| HFRP W GH SI®VIH GX &RARTXH

SDIHV
SDIHV ¢
SDJH
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H 1.- |

DOLP«H SDU 6RSKLH ODVVLHX
SDUWLFLSDQWYV
e 3KLOLSSH &KDSURQ 8)&9
e SUQDXG )ODQTXDUW '*&6
e /I XF *DWHDX 8QDSHL
e )ORUHQFH -DEORQVNL 1RXV $XVVL
e 5SHQ« ORXOOHF &1/7%

&KDQJHPHQW GH SDUDGLJPH GDQV O
SHUVRQQHY HQ VLWXDWLRQ GH KDQG
TXHOV LPSDFWV VXU OHV YDFDQFHV |

5 DSSHORROW MHCHVKIMRUT XH

/ HV YDFDQRHV DGDSWHV SRXUSHWRQOHV HQ VWXDAWRQ GH KDQGIEDS VROWDSSDUXHV GDQV
GV DQQ<HV IOM&HY SDU GHV DRMXU/ GH QxGXFDWRQ SRSXMILH TXL ROW

WDQVSRVk BIXWY/ FRP S« WIQPHV GHV Ve NBXLY SRXUHQ DQW YHLY BN DGXEMV HQ VWXDWRQ
GH KDQGLDS

&H G YHRSSHP HOWVHWAIDMG EDV ELKVWGF  VDQV FDGLH WcJ BP HQVWBILH FOIU MVTX ¢ @
FADWRQ GX &1/ 7$ &RQVHOL DARQDOGHV/ RIMLY HWGX 7RXUMP H$GDSW  TXLD SHP LV
G« VBEQUGHV LHS? UHVFRP P XQV HWGDAFRP SDJ QHUGKYROMRQ GX VHRAMXU

/D ®L GH D P DUNX« XQ VRXUDQWHQ DIILLP DQW® GLRIWDX[ YDFDQRHV HWHQ

LOARGX MDD QRWRQ G DFHHWELDY XQLYHUHM
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&KDQIHP HQW GH SDUWDGEI P H GDQV MHRP SDJQHP HOW

o ' H QOWMMWRQ ¢ QOFOMRQ  / HV V«NRXLY DGDSWV «\BHOMOQMDBP HOWFRQEXV
FRP P H XQH DOMUDWYH VeFXUVH ¢ QOVIMARQ $XIMBXUGKXL @ ®RILTXH « YROH

YHY DXVRGMP [ODWRQ HWBI mYLYLH HOVHP EGI}  HQ LOWJI LDQAMD GLYHUMW GHV
EHVRIQV

o -QGEYIGXDD/OWRQ GHV WSROWMV  /H WP RUQDIH GH ) RUHOFH -DEGQVNL LOXN\AH
TXH ® KDQGDS QH WQIUH SDV A VWP DWFXHP HOW EHVRIQ GH  YDFDQRHV
DGDSWHV / HV DVSLLDWRQV YDUHQWHERQ GV P RP HOW GHYIH - FHURBILOV VRXKDIWIQW

GHV W NRXLY FREIPAY G DXWHV SUk |2 UHQWGHY YDFDQRHV RUGIQDILHY
e 3LRIHVWMRQODD/DWRQ HMRWP DARQ / H SDWDIH GXQ HQFDGUHP HOWEDW« VXU @

ERQOH YRBROQW ¢ GHV «TXISHV IRWP «HV HWWHWHOWHOSRXU J DUDOWL Vi FXUW HW
TXDOA

e ' LYHMW GHV VROMRQV / RIIWH GRIWSIRSRVHU XQ SDOHOGH IRWP XON VNRXLY/
FROPWY YDFDQRHV LQFOMYHY VROMRQV P L WAV 1 DP L@ DAFRP SDIQHP HQW SRXU
WSRQGLH ¢ @ SODQW GHV KDQGLEDSY HAGHY DWAQWY

P SDRW VXU®GN YDHDOHRHY DADS\WHV

o SFFHWEIDY XQYHUHB! YW WSRO IOGIIGXDDAH  / HV SROATXHV SXEQXHV
AKHURKHOWKQ « TXITEUH HOWH XQ FDGUH Ve FX UV« HWKQH VRXSBMH SHIP HAMBQOWGH
SUMHIYHUDAFHWELDA

o SXRGWLP .ODWRQ FRP P H SUQASH FHOAMDO &KRIMU VRQ P RGH GH YDFDQFHV

FR@FU RX DXVRQRP H GHYLHOWXQ GLRIW RQGDP HQVIDO
o (QWX[ IIODOAHY HW UJOP HOBULHY  /HV FRAV «BN«V O P DQTXH

GDHRP SDIQDWIXWY HW G UWWTXH GXQ HOFDGUHP HOWWRS WMEW P HODHHQW
MAFHWMELQY DX[ YDFDORHV

e ' LRMWDX WSIWSRXU BV IDP LGN / HV SIRAKHV UHYHOGIT XHOW® SRWELDA GH
VRXI I BU SDURLY YID GHV VXY FROWRIOW RX Ve SDUV

o -QORYDWRQ FROWOXH / D VMWKXKPWUDWRQ SLRIUAWH P DIV GRITUH UHVIM LOQVXI | VDM
SRXUFRXYUU® GLYHIMW GHV KDQGLEDSY HWGHV DVSILDARQV
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/ HYIHW H\G«I LV DRXYHY

o SROMXHV SXE@'XHY 6WXRXWDWRQ GH RIIWKH MP SQIFDWRQ DGP LQMADWYH

| LODOAHP HOWID @ 3&+ 3 UHWIMRQ GH &RP SHOVDWRQ GX + DQGIEDS
e )RWP DWRQ UHQRUH * DIDQAUD TXDDA HAD Vi FXUW VDQV QXILH ¢ @ CEHYA GHV

SHWRQQHV
e SFAHWELON 1IQDOA2H  FHWIXQ HQWIX P DMIXU SRXU G«P RADWHU MFF V DX|
YDFDQFHV DGDSWHV

e SHARQQDMDQAH GX GLRMDX[ YDFDQFHV / D&RQYHOWRQ2 18 DUAF®!  DSSH
TXH ®NVRXUVP HHWIKQ GLRIWQRQ XQ O H

&ROQFOMRQ GH FHWI VIDE®Y LRQGH

/ HV YDFDOPHV DGDSWHV QH SHXYHOWSXXV -WH SHOV«HV FRP P H XQ P RG* Bl XQTXH
(@NV GRLYHOW FROMIXHU WFXUW CEHWY  LOGYIGXDODWARQ HW DFFHWEIQA  HQ
VDSSX\ DOWVXU @ FR FROMAXPARQ HOWH DRMXW/ [DP LGBV HW SRXYRIL/ SXETEV
/ DYHQW WHSRWH VXU XQH RIIWH GLYHMLI«H GHV 11ODQAHP HOW DGDSWV HW XQH
|RUP DAWRQ UHQI RUR«H SRXUIDILH GX GLRMDX]  YDFDQRHV XQH WDQA SRXUVRXV

/ D ADWRQ GXQ REVHUYDVRILH QDWRODOGHY YDFDQRHV SRUX SDUGH &1/ 7$ GDQV VRQ
QMWH EOQF SDUKVMRQ MIOQ HWV [OFRQRXUDDE®! SRXU @ UHFRQQDMWDOFH
QDWRQD®B! GX VHAMXUGHV YDFDQRHV DGDSWHV
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UHIANDQG 5 «DX

6RFLRORJXH 3URIHVVHXU GX &RQVH
GHV $UWV HW O«WLHUYV

[ H7RXUMP HDGDSW  XQ | DMWRHDO/RVIDO!
6\ Q@ VH GH @ FRQI «UHQFH

/H VRXUMP H DGDSW G«MIQH CGHOWHP E®I GHV GMVSRMWY SHIP HWEOQW DX|
SHWRQOHV HQ VMWDWRQ GH KDOGIFDS  GH YX@xDEIMA RX GH @P MDARQ GXUDE®! GH
SDUMJ HQ YDFDQRHV  BRXYHOW FROMG«W« FRP P H XQ VHIP HOW WIRKQTXH HW
P DU QDO LOFROVWAXH HQ UDDAY XQ U Y« MWIXUVRARBRILTXH P DVIXU GHV \WWIOMRQV
@&HV ¢ QQFOMRQ VRADB! ' DQV XQH VRA«W R» BN YDFDORHV UHSUVHOWQWXQ
UMKHOFR@PA YDBRUV« Bl QRQ G« SDUAGHYLIHOWKQ P DUNXHXUSXIMDOWG 1O« J DDAV
VDQGLY TXH @ UXVWW GHV YDFDQRHV WU «H HO 1P S«UDW VRADO / DFFV DX|

YOFDOFHV  IROPWRQQOH DIOVL FRP P H XQ IQGFDMXU FHOWDO GDSSDUMQDOFH
RVR\ HQQH HWGH SDUAASDWRQ VRAD®!

8 QH «YROMRQ KIMWRUT XH GH MWWDOQFH ¢ M FVIR\ HOOQHV VIRRX UMW XH

/HV SUP BUHV IQWDWHY GH \MRXW GHWO<V DX[ SHUWRQQHV KDQGFDS«HV
UHSRVDIHQWWXU XQH ®RILTXH P «GFD®I HASIRWIPWMEFH GDQV OTXHM G YDFDQAHU

«VWSHLEX DYDQMWRXWARP P H XQ SDWHOWQFHVWVIOWSUVH HQ RKDUIH HWP [VH ¢
GIMBQRH / HV \«NBRXLY DYDIHOAWDERLY SRXUIRQPARQ GRAFXSHU®! WP SV HWORQ GH
JDIDQAGHV GLRIW RX GHVKRL SHIWVRQOHY

. SDUMJ GHV DQQx<HV OWWRU GX P RG G VRADOGX KDQGIDS WDQMRWP H
SURIRQG«P HOW FHWA SHUSHAWYH /H KDQGIEDS HW GIIQL QRQ FRP P H XQH
G IAHQAH IQGIMIGXH@ P DIV FRP P H B LWXOIWGXQ HOYILRQOHP HOWIQDGDSW
| REMPN JQAH DRY GH QHOFDGLHP HOWGHV LOGIYIGXV YHWY (MGDSVMRQ GH @
VRAW  WDQVSRUN K«EHUIHP HQW DFF V¢ @ FXOMWH «TXISHP HOW SXEQEV
&HWH G\ QDP [TXH DERXWAE @ UHFRQQDMDOFH GXQ GLRIMDX VRXUMP H VRXWQX
SDUGHV W[ WV @J IMDWY HAD G\ FROWH GV GMRUP [ODWRQV @LGH 218

@®LGH / D SDUAELSDARQ VRXUMAM XH GHYIHOWXOQH GIP HOMRQ FROVWMWYH GH
@ AVR HOOHW P RGHUOH HWORQ XQ SUYI® JH UVHUY« ¢ FHUIRIQV
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/ DFFHVMELOVW FRP P H FKD°QH W WKP LTXH
/ DFFHVWELDA DSSDUDPWERP P H XQ SLRFHWIXV JBREDCHWORQ FRP P H XQ HOWHP E®I GH
QRWP HV WIKQTXHY SROPMHBN (@1 LOFOWGN 1QIUIDVAKRXMUHY P DWUHGN GV
WDQVSRUV QQIRWP DWRQ @ P «GIDARQ KXP DIOH @ TXDDW GH @FFXHOAW®B! LHIDUG
VRADOSRUA VXU GV YDFDQAHY &HWHM FKDPOH VH LRP SWIKTXHP P HOW FUkDQWGHV
REVWEFGN QRQ VHX®P HOASUDW XHV P DIV DXWLM P ERTIXHV
8 QH DFFHVMELDA WIFKQLT XH LOVXI I VDOWM
/ HV DSSURFKHV GRP LODQWV VDSSXIHQMDU HP HOWVXU GHV QRUP HV LOMUDDWRQDBN
62 GV @EHY RX B GHVLI Q XQLYHWHOP DIV WOQGHOWE U«GXILH FFHWMELDA ¢
XOH SHURWP DOFH WIRKQTXH 8 QH YIMRQ SDUAH@ «P HUH DRWY  XQ @HX SHXW-WH
G«FDW« DFFHWE® EIHQ TXH GV DCDSVMRQV FRIQWHY UHDARQOHMN RX
RU DOVDWRQQHN VRIHQAMDEVHOWMY HQ SDUAEX@HU SRXU GV SHIWRQQHV SUMHQBQW
XQ KDQGIEDS P HOWO
/ IQRWP DARQ FRP P H YHULRX P DVAIXU
| DEVHQFH GLOIRWP DAWRQV FDLLHV RX 1 IDEGN FROWMH OXQH GHV SUQASDBN FDXVHV
GH UHORGQAHP HOWDX G« SDUVDIP HOEQAD P« LDOPH HAG! VHOWP HOAGL@RJIIMP W ' H
ORP ELHX[ MWV HWAXSSRUN OXP «UTXHV IMWAMQWOQRQ DFFHVMEGN FRQMEXDQWGE
UHSURGXILH BV 1Q«J DAV G DA V DX VRXUWP H
/ HUHIDUG VRADGFRP P HGIP HOMRQ GeAMYH
0 =P H ®W/TXH @FFHWELDA WIFKQTXH HAI DLIDOWH @ SDUARSDARQ UMM HOWDY«H
WL ®! YDFDQRHU HWSHUEX FRP P H XQ J-QHXURX XQ «WDQIHUG¢ @ QRWP H / HV @HX]
VRXUMAT XHV SHXYHQADERW/ GHYHQIUM P ERQINXHP HOWOQDFFHVWEBN / H SDUDGR] H GX
@MU G«P RADWIXH DSSDUDW FOILHP HOW GV GLIRIW SIRIIMWWHOW P DIV GV
FRQGMRQV U<HBN GH SDUAASDWRQ GHP HXUHQW . DORILHY

_Q«J DOV SHULWIDOVIAV HWSURFHWXY GH G«\VDI | LADVRQ

(Q GHV SHWRQOHV KDQGIFDS«HV G« FILDIHOWQH SDV DYRIWGBN P R\ HQV
GH SDUAU HQ YDFDOFHV VRIWSI3V GX GRXE®!I GX UHVWM GH @ SRSXOMRQ

2 EVHUDWRILH GHV IQ«JDDAY  /H QRQ GeSDUNSHXW-WH IOMBUW ¢ SDUM GX
FRQPHSWGH G«\VDI I LADWRQ &DVMO TXL G ML QH @ UXSWWUH SURIUAVMYH GHV SUQALSDX|
CHQV GLOWIUWDARQ VRAD®! / H QRQ DAV DX[ YDFDQPHV GHYIHOWXQ VAP SWP H GH
IIDJLDY «FRORP [TXH GIVRGP HOWHWGH GIVTXDALEDWRQ VRADG!I HQRUR SDU @
ORUWP DO/DWRQ GX G« SDUAHQ YDFDQRHVFRP P HQRWP H GH UMM
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6VIOP DWW YIMELOV HWUHQRQFHP HOW
/ H WRXUMP H HWXQ HVSDRH SXEQE GH IRUM H SRMMRQ VRAD®! 3RXU* RIIP DQ ®

WP DM VXM GH @ WIQURQ HOWH IGHOWA! UkH@! HWIGHQOWAY DWLIQ«H /[ HV
FRP SRUMP HQW FRUBV RX DMIXGHV MJ«V mKRW QRWP H } DWHOWMDMWOARQ HW

DPAYHQAGHV UHS U VHOWMRQV GDQRP DIH G LQI DQWD/DWRQ RX GH FRP SDWIRQ
EHMA VWXDWRQ J«@H IWTXHP P HOWGHV IRWP HV GDXWRFHQUXWH  EHDXFRXS
UHORQFHQWDX YR\ DJH QRQ SDUIP SRWMELQW WIFKQTXH P DIV SDUIDWIXH GX WHIDUG

HWSHXU GX MJIHP HOW' HV H HP SOV FRQFLHW LGMAHQWAHY P «FDQMP HY FRP P H

GV JIRXSHV [OAMD@Y m¢ SDUM GDOV XQ UHWXLDQW UHQI RUEDQAD P VH ¢ GMBQRH
i P ERQI' XH

/ HVRXUWP HDGDSW FRP P H HVSDFH GH U«DI | LIDVIRQ HWGH SRXYRLWG DJ LU
$X GHO GHV REWEFON GV \«NBRXW/ DGDSWV SHXYHQWGHYHQU GHV HVSDRHV GH
IHROMKPARQ VRADBI CH HYDBRUVDWRQ IGHOWEILH HW GH  UHQYHUHP HOW
WP ER@IXH GX VWP DM - SHP HWOW MSSIHOMAMDIH GXQH DXWRORP H
SIRILHWMYH JHWMRQ GX EXGIHW RUDQMMRQ GX TXRWEHQ SDUMASDARQ DX|
WKHY FROPWHY @ FUDWRQ GH THQV VRADX] HWD UHWXIDARQ GX VHOWP HQW

GDSSDUMQDOFH & | DYRUVHOAMDIQWL &P HIHOFH GXQ SRXYRIU GDIW VRXWQX SDU
@AFRP SDIQHP HOWHWSDUGHV HOYILRQOHP HOW ELHQYHMQW

&ROFXMRQ J « QDM
[ H VRXUWP H DGDSW FROWNMH XQ 1DIWVRADO WO P REIODQWGHY AP HOMRQV
«FRQRP ITXHY MUGTXHV P RIDBNV W P EROINXHV «GXFDWYHY HASROQAT XHV

“OkY? Bl @ WOMRQ | RQGDP HOW®! HOWH
IOFOMRQ |RWP HB GLRIW HWGVSRVWY

LOFOMRQ Y«FPXH UIHFRQQDMDQAH UHDMRQ H S« UHQAH VHOME®

3RXUG«SDWHUGN @P WV DPXHDMN MFFHWELQA GRIW-WH SHQV«H FRP P HXQ
SURAHWXV VRADCHAHDMRQOHOI RQG VXUMD FRRS« UIDWRQ HOWH [OVMMWROV

IDP LGBV SURIHVMRQOHY HWMULVRILHY / HVRXUVP H DGDSW DSSDUPNDIQULFRP P HXQ
OERWDWRILH GX YLYUH HOWHP EGI P HMBQWHQ OXP 12 LH BV I IRQWE UHV HOFRUH DPWYHV GH
@ QRUP DDA VRAD®! HABN GIYLHY SRWEGN G XOH VRAW UHDBP HONQFOMYH
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W EDORI UDSKLH Ve« BIFVIEYH

$P IDXG ' 7RXUVP H HAKDQGIEDS  FXGMUH GX KDQGEDS H S«UHQAHV
GHV WIULMRILHY HWGH OKDEIWIU VRXUMAT XH HW«P HUIHQPH GH QRXYHDX[  HVSDAHV
S«GDIRIITXHV SRXUWRXV -Q * 04RXJaH * )DEEIDOR GU 7RXUWP H HW

DSSUHOWADIHV SS (; 3(5-&(

oXKDDY' ' DA 6 SFAHWE®!I 7RXUMP  &RQPHSW DQG WXHV &$%-

&DVWMO5 | VP «\BP RIBKRVHV GH @ TXHWRQ VRAD®! * DAP DUG

*RIIP DQ ( 6WP D 1RWV RQ WH 0 DODIHP HOWRI 6SRIBG -GHOMV
3UHOWEH + DO

DQ < /\X - 9%DDMO0 6 3WRIHW 1Q LWHDURK RQ VRXUMWV Z WK

P HQEOGMRUGHY $ FUWFDOHYIHZ DQGWH Z D\ IR DUG 7RXUMP 0 DODIHP HOW

/JRPRO\DKIRP $ & 0 IKHO) / RMLY HWAVRXUVP H GHV MIXQHV
KDOGIEDS«V GH @ SOFH GX KDQGIFDS« ¢ @ SMFH GX VRXUMM KDQGIEDS« HO
) LDQFH 5 HYXH GHV 6AHQRHV 6RADBN
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9 RRQW GHV SRAT XHV SXEQT XHV HADWHQGXV

/H YWDIH IQFOML DP RUR« HQ ) LDQFH GHSXLY SOMHXWY DQQ<HY  VIQUWRUWGDQV XQH
YRERQW GH UHSHOWHU BNV SROAT XHV SXEQIXHV HQ 1DYHXU GHV SHWRQOHY HQ WDWRQ

GH KDQGHDS

/| REMFWN HMAVGH SDWHU GXOQH GRITXH GH SOFH ¢ XOQH RITXH GH SDURXWY/ GH YIH
LOFQMMYH GDQV OTXHM @ 36+ HWWDRWFH GHWHV FKRIE HAR» GHOVHP EGI GH @ VRH«\W
GRIWWDEDSWUSRXUJ DUIDOQWJCxJ DO GHY GURIW HWGHY FKDOFHYV

/[ HYUWDJH LOFGML IP SAI'XH

O RIQV GH WWKRXUHV VS«HDQ<HV

VB XV GHWVRXWHQ GDQV BNV P IlAHX] RUGQDILHY «FRGI HP S&L RIJHP HONARIMLY HW

WVOH «YROWRQ YHW XQH @JIITXH GH GeMOWMMWRQDDOWRQ SWRIIHWMYH HQ
DFFRP SDJ QDQWBN SHWRQQHV GDQV BXUHQYLLRQQHP HOWGH YIH

&HD VDFFRP SDIQH GXQH P MH HQ SOFH GH SDUFRXWY SHIWRQQDDAY DCDSWYV DX

EHVRIQV HADX] VRXKDIW GH FKDTXH SHW/RQQH

" HV 1P SDFW SRV VXU BV SHIVRQOHV HQ VWYDVMRQ GH KDQGLEDS VROWDWHQGXY GHV
SROAT XHV SXEQIXHV

W7 RXWGDERLWG @ 5HRQQDMDQFH GH @ SHWRQQH FRP P H AVR HQQH ¢ SDUMHQW LH

DYHE GHV GLRIW GHV FKRL HWKQH FDSDAW GDJIU

8 Q$FR V«@ULE XFRO! ¢ P SEL DX RIHP HOWRUGIQDILH HW

\8 QH P H@BIXH TXDOW GH YIH HQ «\BQMOQWI Uk GDQV @ VRAW SOMIWTXH P LV ¢
Q<FDUV

\8 QH DXVRQRP H IHQIRUR«H JWFH ¢ GHV DFFRP SDIQHP HOW VRXS®N HADGDS\BEGN

" H SOV G YILDIH IOFOMI HWKOH « YROVWRQ FXEMUH@ TXLGHP DQGH

Yy H UHSHOWHUBN SUDAT XHV SURIHVMRQQHBN

y [P S@rXHU GV SHIWRQOHY FROFHLO<HY HQ «VBOWDWRAKHY ¢ GX@ERWDARQ GH GXU
SURMWGDFFRP SDIQHP HOW

y H SURP RXYRIWU XOH VRA«W LQFOMYH R» @ QRWP H V«@UIWE @ GYHWMW GHV
VIVDARQV
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9 HUY XQH WDQV RLP DMRQ GH CRI 1 LUH P «GLFR VRFLD®!
SRR FROAF WP HOW ®! YLLDIH LOFOML VH WDGXIWSDU XQH WDQVIRWP DWRQ GH QRIIWH
P «GIFR VRAD®! TXLGRVWIQVFULH GDQV FHWHA ®J LT XH GH SDUFRXLY/
(@1 YIVH ¢ DGDSWIUGN U«SRQWHV DX[ EHVRIQV GHV SHIVRQOHV VRXWDX BRQJ GH GIXUYIH
GDQV XQH DSSURAKH JBED®! SHWRQQDDV«<H HAQFOMYH
(@ IRP SWDYHE XQH ®RIITXH GH SUVH HQ FKDUH FARIVRQQ«H HWGHVAHQGDOM SRXU
DOU YHW XQH FR FROMKPARQ GHV SDURRXLY DUAEX@H DXVRXU GH @ SHWRQQH H!
P-PH

/ RIIWH P «GFR VRADB! GRIW YROXHU YH GHV GIVSRVIWIY P RGXDE®N HASHIWRQQDDAY
SRXU VDWMMU DX[  EHVRIQV VS«ALITXHV GH FKDTXH IOGYIGX  LOMOMW GX VRXWHQ
WP SRUIDOA HOYILRQOHP HOW

| HV «BEQAMP HQNV HWVHWEHY QH VRQWSOV VXSSRW«Y -WH GHV n@HX[ GH YIH
GIIQW\ P DIV LY GHYIHQQHOW GHY UHWRXUFHV GDQV Bl SDUFRXW GH YIH GH @
SHURQH

3DU DAXWY FHWA WDQVRWP DARQ YOWH ¢ VRUAU GH QRUDQVOMRQ HQ m M®V }
HOI DOW DGXOMV «GXFDWRQ VDOW WDYDIOHW  SRXUSIRSRVHUXGQH RI 1 UH WDQUWYHW/D®!
8 QH RI1UH SOV VRXS®! G« FRIVRQQ«H HAMUVRUDDA<H

8 QH RI1UH TXLYD VH VWKXPMUHUSDUGHY RXWE GH SLEVII H HWGH FRRUGIODWRQ FRP P H

y D P M HQ SOFH GH SOMRWP HV GH VHWEHV FRRUGRQQ«HV TXL SHUP HWMQWXCH

WSRQWH «YROWYH DX [LOGX SDURRXW /HV -0 ( GLVSDUIDMHQWDX SWRIIWGHV ' -0 (
GLVSRVWY -QWI V0 «GIEDX[ < GXFDAL HQ VROWKQ H HP S®!

/ H 5SHIRUAHP HOWGH @ FRRIGIODWRQ HOWH GV DPMXWY P «GIER VRADO VDQMIILH

«GXFDARQ HP SBL ®RIHP HQWHW

& HVD QDMWVDORH GHV «TXISHV P RELBN GDSSXL < TXISH 0 RE GLOMUIYHOWRQ DXWP H

«TXISHO RE P «GIFDD4H ¢ @ SDUHQR®

(WDXWH ' $& BV * 26 3$* 3&3( RX HOFRWH ¢ SDUMJ GHV GV FRP P XQDXWV

2 QWV\ SHUEDIW
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$LOM. FFRP SDIQHP HOWP «GIFR VRADOVRXWHOWQOFOMRQ GDQV GV GIVSRVWY GH
GLRMFRP P XQ DX @HX GHW\ VXEVIWXHU

/RXV HV GVSRMWYV VHIYIEHY SOW RWP HY HADXWHVY « TXISHV P RELBGN SRXUXLYHQW
XQ REMPW FRP P XQ HFHXL GH SIRSRVHU XQ «ViA DIH GDAFRP SDIQHP HOW RX GH

VRXWHQ GDQV ® GLRIMFRP P XQ

6 -OHVWHOFRUH GLLIAIG! SRXUGN DRMXLY GX P «GIFR VRADOGH VH UHS«UHUIDFH ¢ FHWM
«P HUHOPH GH GIVSRVMWLY TX HQ HMAIOGHV2 9$

' DQV AWM ®RILTXH GH SDURXWY/ BV SIRIHMRQOHY QH m SUHVAUYHQW}  SDV XQ

DFFRP SDIQHP HQWABIQGDLEM« LY FR FROWAKIVHQADYHF @ SHWRQQH \D IDP LGB BV

DIGDQW
Y RIIWH «YRAH YHY/ SV GH SDUIAASDWRQ GDXVRG«WLP LODWRQ HWGH UHVSHRAGHV

FKRI GH YIH GHV SHURQOHV

\2 Q SDUBI GXQH GRILTXH GH VRXWHQ DX SDURRXLY/ GH YIH HWQRQ SOV GRUHQWRQ
YHU/ XOH VWKPMUH

" HV V[ VIAV | RQGDVIAX U/ YHODQWVRXVHQLUM GP DUFKH LOFOXLYH

$ @RV FH FKDQIHP HOWXSSRVH XQH DEDSVIMRQ GHV SUDWT XHV SURIHVWIRQQHMN XCOH
FRRUIGIODWRQ LHQIRUF<H HOWH ®N DPMXW/ HW XQ FKDQIHP HQW GH SRVXWH
|RQGDP HQWO

8Q FHURIQ QRP EWH GH ®IY GH G«AHW HWGH WIRWP HV YRQWDFFRP SDIQHU FH
FKDQIHP HQWHWVDQV BV QRP P HUGH P DQI2 LH H KDXVWYH LOP DSSDUDIMQ«FHWOILH
GH QRP P HU BV SOV P DUFXDQW SRXU YRXV SHIP HMH M GHVS2 LH GHQ P HVXUHU
QP SDRWXU®N SUDWE XHV GDFFRP SDIQHP HOW
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" HVRL
$ YDQANRXW /| RLQr GX NQYIHU
[ RLQr GX  l«YUHU

m 3RXU QJDOW GV GIRW HNGH FKDQRHV @ SDUMNASDUWRQ HN@ AR HOQHY GHY
SHYVRQQHY KDOEFDS«HV)

/ D@L HWAD EDVH @J DB GX YILDIH YHW/ XQH VRA«\W LOFOMYH
(Q FHWD JWDQGH Wk RUP H GHV W@ HQ ) LDOFH TXLD «\W DERSWH SDUD &L
o] GX PDW D SUWRIRQG«P HOWP RGHLOV« B WJIP H GH SIRWIPARQ
MUGITXH GHV P DMIXW/ YXQxDE®N
3UQASDON LOQRYDWRQV GH @ W RUP H GH DSST X«H HQ
e 1RXYHDX] DAMXW/ /HV P DQGDVEILHV MGIEDILHY ¢ @ SIRMPARQ GHV P DXLV
0-30 UHP SOFHOWBN DOAHQV J«DQW GH WM DYHF XQ U GBI SOXVHOFDGW O
H HUIFHQABN \YWM@N FXUDWN HW/DXYHI DUGH GH MVAEH
o &KDQIHP HOWGH YRFDEX@ILH 2 Q QH SDUB! SOV GH m SHWRQQHV LOFDSDEGN }
P DIV GHmP DVIXU/ SLIRWJ <V}

$XWH W RWP H [P SRUBOWM LOARGXIWM SDUD BLGX  MILABW @ ®L+ 367 YIHQW
WDOM RUP HU I RQGDP HOW®P HOWD SOFH UdVHUY«H DX VHRMXU P «GIFR VRADOGDQV
VRQ HOVHP EGBi+ 3 6 7 LOTXL«WGH J« QDB GH VH YRIUDVSILV SDUGI VDQMIALH - BV
$56 VXAR GHOWDX[ ' WDW

SOV GH RDWRQ GH SOFH VDQV DSSHOE SLRMW RX ¢ P DQLLHIMRQ GLOWU-W
IOAVMARQ DX UHIWRXSHP HQW WDSSIRAKHP HOW  IXMRQ GHV  [OMUBRFXWXLY/
EXGJ «VBLLH SRXUHQ U«GXILH Bl QRP EH

" HORXYH®N JUMNGHORPXH BN QRP HOFDWUHV

( OFRUH XQH WIRWP HGH JWDQGH DP SBXU FHBIGX  QRYHP EWH TXLYDIGH GH
@ | HXL@ GH LRX\W GX SLIRMV6( 5$) 1 3+ SDUD &1 63

/D WIRWP H 6(5$)4 3+ 6( 6HIEHV HW< \BEQMP HOV  5«IRWP H SRXU XCH
$ GTXDWRQ GHV ) LODQRHP HQW DX[  SDUFRXWY GHV 3HWRQQOHV + DQGIFDS«HY  HWAXQ
SITHUFHQWDOGH @ WDQM RUP DWRQ GH QRI[LH P «GIER VRAD®!
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(@ D SRXUREMFWN GH UIHSHOWHU B P RG G GH WULLFDWRQ GHV «VWREQAMP HOW HW
VHYEHV P «GER VRHDX[ SRXU TXIOWRIWSQXYV «TXIME®GN S&V WDQVSDUHQW  HW
P IHX] DGDSWVDX[ SDURXW IQAVNGXHY

(@ D XQ P SDANVGIHRAWXUQRU DQVODMRQ G 1 LODQFHP HOWV@D SHUW/RQQLDODVODMWRQ HAD

VRXSGMHGH QRITWIHP «GFR VRHD®!

(@ VDHRP SDIQH GXQH IHROQW GH QRV RXWY HWGH QRWH FROFHSWRQ GHV SLRWW

GDARP SDIQHP HOW TXL YROWWH G«FIDHU HQ WSROQW DX[ EHWRIQV SDU GHV

SUHVIMRQV GLHAMYV RX 1QGUHAMV B VRXWIOVFUWGEDQV @ QRXYH® ORP HOFODVYWH

GWm6(5%)41 3+ }

$XWH QRP HOFOWUH SRXU®BN ( 60 6 SDUBI' «FUHW P DL GPUAWOY e
&HMA ORP HOFODWWH OQH VRXAKH SDV  GILHAWP HQW FFRP SDIQHP HOW GHV
SHIRQOHV HQ VBOWTXH WSRQW DX[ EHVRIQV HWDWMAQWMY SDU GHV SUHWIMRQV
FRP P H @ QRP HQFOWH 6(5$)1 3+ H WRXFKH ¢ QWBEQAMP HOMHQ VBQWT XH
VWKPXUH / HV)$0 HOWHQAGDQV @ FDWIRUH ($10 HWBMN IR HWY GH YIH RX IR\ HWY/
GK«EHIHP HQAHQWHOAGDQV @ FDWJIRUH ($1 0

\&H FKDQIHP HOWHWXQ FRP SRVDQWIP SRUBQWGH @ WDQVMRWP DARQ GH QRIILH

P «GFRERAD®! FDULORWP DOVH XQH FOWLLEDWRQ P RIQV UJIGH VXSSRVH | DYRUVHU
@ VRXS®GMH

([ XQIR HUGK«EHJIHP HQWOH GHYDMDFFEXH@UTXH GHV WDYDIGBIXW/ ( 637 FH QHW
SOV G FDVDX VMO ®I @$10 3RIOASRW  ®f WDYDI@BIXU ¢ @ UHWDIM QHWASOXV

VRP P « GHTXMMUGI IR\ HU

/H UVTXH HW @ WDOMRWP DARQ SIRILMWMYH GX GMSRMMW GH WSH IR\ HU
GK«EHUHP HOAHQ ($10 VDQVWDYDIGBIXUHWE P R\ HQ FRQWEQW
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( QILQ GHV UDSSRUN

(Q HIHW MQQ«H HVWP DU X«H SDU @ SXEGDWRQ GX 5DSSRUNVGH ' HQV
SLYHWDX m=«lR VDQVVRAWRQ}

W OUP HVXUGN KSRV GH SDURX WY HAAOQVXIT T VDOFH GHV LkSRQWHV

Vb SSH®I ¢ XOH RITUHGDHRP SDIOQHP HOWRXS®! WIULLMRUDDV4«<H HWFRRUGRQQ«H

y DOFH @ RJIITXH GH WkSRQWHV DAHFRP SDIQ<HV SRXUWRXY DYH @ P IVH HQ SOFH GX
GVSRMW 5$37 HQ TXLP DU XH G GKEXWGEH @ WDOMRWP DARQ FROR3 W GH
RIIWHP «GFR VRAD®!

9 LHQQHQWHQVXIW GHX[ UDSSRUV GH @ 18 HQ GH SXEQ« HQ P DW/ HW
DRXW TXL VRXQIQHQWXQ P -P H GDIQRWME @ ) WDQFH GRIWSDWHU GXQ

P RG G P «GFDCHAQWIAWRQQHOE XQH DSSLRAKH | RQG«H VXUBN GLRIW KXP DIQV HW
QQFOMRQ

| HV UHFRP P DQGDWRQV IOMMWXUD G MOWIMWRODD/DWRQ QOFMRQ VFROILH HW
SURIHWRQOH@ HAD SGLOH SDUAASDWRQ GHY SHIVRQOHY KDQGIFDS«HV ¢ @ VRAKW

0 DW/ 3XEQFADARQ GX DSSRUNGH G* $6 IQNM®@ m+DQGIFDS  FRP P HQW
WDQVRWP HU GRIILH VRAD®! HWP «GIFRGERAD®I SRXUP IHX[ U<SRQGH DX[  DWHMQWMV
GHV SHO/RQQHV" }

0 DV GHV Gkl LV P DX/ SHIMMWMOW O GHOIHUWDSSRUNGH G* $6 G P HOARQOH

$IOVL P DO U« GHV DYDQR<HV SOMHXLY GLLILEX®YY GHP HXUHOW

YO DOTXHGHP R\ HQV SRXUDHRP SDJQHUH I LFDRHP HONGDQV GV P LMHX[ RUEOQDILHV
y HV 1Q«J DOV WUMRUDGN GDQV MR VDX[ UMWAMVRXUAHY HADX[ DAFRP SDIQHP HOW
8 QH WMWRORH DX FIKDQIHP HOWGH AHURIOHV IOWNMMRQY RX DRAMXWY  HOFRWH
DORKV GDQV XOQH RIITXH P «GRR VRAD®! FODWT XH

0 DV DXWL @ FRP SO W GHV SDURXW/ DYHF XQ FRIMRQOHP HOW HOWH VHRAWXLY
VDOW «GXFDWRQ WDOYDIOVRHDO
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P SDRNVGX YUDJH LOFOXMI VXU B SXEQF HW SDU UHVHOVIMHP HOW VXU BV
YDFDQFHV DGDSV¢HV
SR/ TXHY VRGNV P SDRV VXU G SXEQF DFFXH@ HWSDU YRIH GH FRQV«< T XHQAH VXU
(G VASK:

&H YILDIH LOFOML P DUNX« SDUGH QRP EULHX[ W[ WAV HWUI «UHOFRHY DX WDYHLWY GHV
@Y GRHW WSSRUV VH FRQFUMIH DXMXUGKXL SDU XQ QRP EWH JUDQGMDQWGH
GIVSRMWY GH GLRIWERP P XQ

/ 1P SDRAGH FH YLLDI H LOFOML YIHQWORXY TXHWRQOHUVXUGN EHVRIQV HADMAQMY GH

36+ GDQV GXUDFFRP SDIQHP HQADX TXRWEHQ HADXNRXUS KXL GDQV BIXUY DWW
HQ P DWH GH ®RIMLY RX YDFDOFHV < DWOXQ WHOIP SDPWVXU AV EHVRIQV HW
DWHOWM\ "

0 D WSRQWMH HVWWRXL @BV EHVRIQV GDFFRP SDIQHP HQWGKIHU VROWSRXU SDUAH BNV
P-PH PDV L ROV JWQGHP HOW«YRO« WFKOR®RIIH OXP «UTXH DFPRV ¢

QQIRWP DARQ GX IDIW GDWQWV TXL VH SUP HOW FOILHP HOW YID DX\R

G<WLP L.ODWRQ

O DXQUHAP SDRASRXUVRXWAV BN SDUAHV SUHQDQWV

6LOXL EHVRIQV HADWHOWY RONVYRXX«  DVSLLHOWD VRXIBRXWY ¢ GHV kXL FRQOXV
GDQV BXUIRWP H WDGMRQOHD! " TXHMI SDUNGX EXGIHWSHXW-WH FROVDFUH DX
YDFDOFHV HARIMLY <« YROWRQ GH® FROVRP P DARQ  XVDIH QXP «UTXH

&RP P HQAWBN WHS«UHUGX SRIQAGH YXH GHV 2 93 " FRP P HOWBN VRQGHU VXU BIXWY/

DWHQWY HAGIXUP R\ HQV P REIQAV RX P R HQV IIQDQAHY (WL QQFOMRQ DYDIW
UHQGX LOYIME®! Bl SXEQF

6LO VRA«W D G2 HAGRMHQFRUH FRP P H G SW<FRQVH GV GHUIHY/ IDSSRUIV 2 $6 HW
218 VDGEOSWUC MH-XHOGH WXWSXETE QRXV VRP P HV DIMAQGXYV GDQV XQH RITWH
P «GFR VRAD®I P RGXOWH VRXSEG! LkDRRYH" 4 X HQ HMWNIGGHV 2 9%
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$X GH® GHV SHWRQOHV HBV P =P HV DXNRXUG KXLDXVR UHSUMHOWHY TXHY VROABN
DRMXUY VXUBNT XHY YROWSRXYRIUVDSSX\ HUBN RS« UDWIXV/ GHV YDFDQRHY DGDSWHV
SRXUSWRSRVHUXOH RI1UH HQ DG« TXDWRQ DX[ EHVRIQV DMAQWMY HADX] P R\ HQV GHV
36+ "

/ HV HOWHIQHP HOW TXH NDL SX WHU GH FHWHM WDOMRWP DARQ  LHSRVHOWVXU G
SUQASH LOFRQWXUDDE®! GH WHSHOVHU P D FRQFHSWRQ DOIP DWRQ GHV SURMW
CREQAMP HOV VHYIEHV QRQ SOV GH IDERQ SDUMASDWYH WRXV QUG GX
P DODJHP HQW SDUMASDA P DIV EIHQ HQ FRRS«UDMRQ HWMI GULDV P -P H HQ
FRAERWDARQ DYHF BN SHUWRQOHV FROFHO<HV HQ IDYRUVDQWRKDTXH IR TXH
SRWIE®! GIXUSDUAASDWRQ BXUSRXYRIUGDI LW GXUDXWR G\WLP LODWRQ

- DLHX AHWH YREQW GH FHUXQH mFRP P MMRQ YDFDQAHV} DX VHQ ¢ (MWRADWRQ
GDQV @TXHDI NH HUFH HAM (DL FROWIM«H XQITXHP HOWGH SURIHVWIRQQHY

SXMXUGKXL IOP DSSDUDIW«YIGHOWTXH FHWHA FRP P MMRQ QD GDYHQU HWGIQWU-W
TXH VLH®! HWASRUAH SDUBN SHIWVRQQHV FROPHLO<HV HQ SUHP IHUFRKH HVWRXWA BNV
SDUAHV SUHODQWV GHV YDFDQRHV DGDSWHV SRXU SHOWHU HOVHP E®! TXHTIXH FKRWH
TXLSRXUDVWDSSDUIHAMUG XOH WDQM RUP DAWRQ GH QRITLH 9$2
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$) 4#5"416%
6<«EDVAHD YRUN
8) &9

(7$7' (6/<8; ' (69%&$1&(6$" $37((6(73(563(&7-9(6' $9(1-5
$9(&/$ 35(6621 1250 $7-9( 48 (//( (67/$ &$3$&7( "' $*-5
' (625*$1-6$7(856"

' DERUG WDYRIWGR» QRXV YHQRQV XQ EWHI WDSSHOKMWRUT XH

2 Q SHXWHS«UHU  JUWDQGHV SKDVHV GH FROVAXPWRQ GHV YDFDORHV DGDSWHV
' DERWG G WRADWRQ GHV 3DLDOVY HW5KXP DW/DQW RUDQVH BV HY WXL/
DYHE SHWRQQHV HQ | DXWXLYY

3XLV XQH GHX[ 2 P H SKDVH MM DS V JXHUH DYHF @ QDMWDQRH G$3) ( YDMRQ HWGHV
DWRADWRQV G «GXFDWRQ SRSXOILHV T XL DFEXHMIQWGHY HQI DQW KDQGLIEDS«V

/D WRIM2P H SKDVH HWSQXV WFHOM  HB HVWFRQWIXWYH ¢ @ \WMKXPXUDWRQ GHV
SUP HY «\BEQAMHP HQW P «GIFR VRADX[ HWGHY DWRADWRQV GH SDUHQW HAGDP LV

FH \VROQNVON DQQ<HV ~ HW® 11Q GHV DQQ«HV /H &1/7$ QDWGXQH YRBRQW
GRWDQVDWXW GH VWMKXPMWUHU BV \MBXWY GH VH GRWU GH UHS? UHV TXDDX /D -3$
VIQVFUWDXWWL GDQV FHWH G\ QDP LTXH &HV HIRUNV DERXWRQM @ UHFRQQDMWDQAH GH

FHWHM DPAYWY DX VHOQ P -P H GX &$6) HQ HW HD GREMWGXQ SUHP IHU FDGLDIH
3 JOP HOWLLH HQ G«AHP EWH DYHE Bl G«PUHWT XL Gl 1QL BV YDFDQRHV DGDSWHV
RU DQV«HV

| VVWWIP SRVH [LQDBP HOAMDWH WAV VLGLYHP HOWGDQV FH GRP DIQH / HV SUHP HWY/
W WAV UHMOW GDIAOIXW WAV RXYHUWV &KDUBN * $5' 28 DOWURSRRIXH @YDIW
GDLA@IXWY VRX@ Q« GDQV XQH GH VHV LOMUYHOWRQV ¢ FH VXMW m/ HV YDFDQRHV QH VRQW
SDV XQ FRQFHSWHP « HWDEVRXX P DLV SUHQOHOWGLYHUHV IRWP HV VHBRQ B VRXKDIW HW
G VRXKDMVZEG! VHERQ @ | DI LOK HWBN SRWMELDAY FRUHVSROGDOWMY
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( WEHVWEH TXLVHVWEDW« SHQGDOWBUHVTXH DOV VIXU®N YDFDQRHV DGDSWHV TX RQ
SRXUDIW XDAHUMGH @ tH GX GeFALHWRUWIIOHG B GeAUHWO$2 HWOQWAKPWRQ GH
TXLD VXLYLROWFRQWHY« FH FDUDRW/UH RXYHUNVUHP HWBQAE GRLI DQVDWXUQLP P H @
UHVSROVDELDA GH FKRIMU GH P RELOMHUGN FRP S«\WQPHV HABN P R\ HOQV VX1 1 VDQW
SRXUDWXUHU® U« DO/DWRQ GH VRQ SURMMWGH YDFDQPHV GDQV B UHVSHPAGHY SHIVRQQHV
DFFXH.@H HWRXVWHQ SUVHUYDQWBIX UV« XU SK\ T XH HAWP RUD®!

$RUWR» HQ HWWRQ DXNRXUGKXL" 3B VGH  DQVDSUB VBNV HUNKNRXWY — DQV
DSU V B GeFUHWMO9$2 )

6RUAH HQ P DL ® UIDSSRUNGH G* $6 VXU QR DQVDWRQ GHV YDFDQRHV DGDSWHV HW

FRP P DQG« SDUD P LOMAMH $XIRWH %4 5* ( VXIWM ¢ QOFHQGIH GH @ IQMHKHP  QRXV
SWRSRWH XQ «WWGHY @HX[ & HVWSRXUDOMLGUH @ HH SKRWRJWSKIH RITIHHM GH

@R ¢ P D FRQQDMDORH
2 Q SHXWWRXYHU GDXWHV m SKRRIWDSKIHY } GH MPRMW GDQV @ We \VH GH ) WG« UE
5(-&&+$57 HQ VXU®N YDFDQRHV DGDSWHV ¢ (B) &9 B/ GX FRARTXH HQ RX

YD®I&1/7$ HQ ARV GX GHOHURR@T XH SDUH HP S®I

9RIEL TXHTXHV FKLLI UHV SRXUMQQ«H RQ SHXWHWP HUTX L&Y VROWSOX\EDV FDU
REWIQXV GDQV XQ FRQM W GH UHG«P DUDIH SRWFRYIG

RU DQVDWIXWY SOV GH GHVWODWRQV HW YDFDOAHWY HWSUHVT XH

HOFDGLDQW
( OYILRQ GHV RS«DWIXW/ VROWGHY DWRADWRQV HWP DNRUMVILLHP HOWGH SHWV

RUDQW HV (QHIHW  GHV2 9% RUDQWVHOWN  GHQRIIWH

" HV VW RXLY SOMTWHO SHAW JLRXSHY  HQP R\ HQQH

/ HV SDUARLSDQW VROWHQ VWDWRQ GH KDQGIFDS P HOVBORX SW FKITXH HW
RONHQMH  HW  DQV

(QILQ ® YROP HGDIIDILH SHXW-WHHWMP « ¢ SOXVGH 0

) LODBP HQWRQ SHXW DAGP HQWH @MWHUDBUE SHOWHUTXH GHSXLY TXH OGN Ve NRXL/
DGDSWV H DMAMQW LY [P SDRMQW SOMIWSRUMYHP HOW® YIH GHV SDUAASDQW HX|

P-PH/ FRPPH FH® GHV SDIHOW «BEQAMP HQW P «GFR\RADX] GDQV G®XU
RU DQVDWRQ / HV YDFDOPHV DGDSWHV VROWGHYHOXHV LOFRQRXLODE®N SDWDQWGXQH
DYHQWH H S«UP HQB®! DX VRXWGEXWE XQ P RP HQAGH YIH LOVFUMGDQV BN SURMW

IQGIIGXDDWA<V / HV YDFDQRHV DEDSWHY VROWDXWWL SDUAH LOWI UDOW GH GRU DQVDWRQ
IOMMARQOHD!  FRP S@P HOWILHYV GHV S«URGHV GH THP HWUHVY GH @ JHWMRQ GHV

FRQJ «V GH SHYW/RQOHO
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(@®N RQAVG\VRP DIV XQ P SDPWFRQRP LTXH QRQ Q«J QHDE®! VXU B G« YHRSSHP HQW
@®FO( QALY RQ DSSUHH DXWWL GV H I HW VXU®! BKDQIHP HOWGH UHI DUG VXU ®1 KDQGLEDS
DXTXHO SDUAASHQWFHV P LaHY GHUFDGLDOW YRBQWILHY FR FROWKPMXY, GH QRWH
VRA«W [OFOCMYH

0 DIV Gl FROWM W D FKDQJ« GH IDERQ P DU X«H GHSXLY DYHF SOMHXW/ «Y«QHP HQW
TXLVRQWYHOXV ERXVEXGUG VHAMXU

&RYIG 6RSKIH &/ 8=(/ DRUY/ P IOMAH VXSSTH GV RUDQVOWXLY/ GH P DIOWIQU BIXW/
Vi AXW DEVRGIP HOAWP DOk GV FROADIOWYV [P SRUBOWV SRXU SHP HMH ®f WkSIWGHYV
DIGDOW HAGBI ELHQ -\WH GHV DGXAOMV HQ MVDWRQ GH KDQAEHDS / HV Ve NRXUY/ VH Lk DODVMHQW
GDQV XQ AROWM W GH FRQIIDOQFH WKHSIRTXH GV SLIRWRFROGNV VROASUVT XH R Wk@EJ «V HW
GV VULV GH VXUV HQYRGQW

OFHQGH GH : IQWVHQKHP @ FRQI LDQFH HMWLRP SXH BV QRWRQV GH UHVSROVDELDAN HW
GH SUVH GH UVTXH VROAMDX F - XU GHV GEDW ) DVDOAVXIW DX SUHP IHU LDSSRUN* $6

VXUQOFHOGIH @ B JBP HOWMRQ VH GXUAH HAMGP LQMADWRQ GH FROW G DXL
6HOVELDAH SDU ®f @H EOQF GX &1/7$ 0 P H 3$50 (1745 /(&2 &4 P IQMAH HQ
FKDUWH GHV SHWRQOHV KDQGIFDS«HY @QFH HQ MITBW XQ S@Q GDPARQ SRXU GHV

YOFDQAHV DADSWHV Ve FXUVHY /<« Y2 QHP HOWADI T XH GH ARW«W YIHOAUHQ RUAHU GDQV
XQHP RIQGHP HVXWH @ @JIMMP W AWM G«P DURKH

2 Q ®f YRMWEFL XQH IRWP H GH SUHWIRQ QRWP DWYH RX 3 JOP HQWILH VRXAKH FH VHRAMXU
GDPMW 1 RQ TXIOQ\ DIWUHQ LQMDBP HQW P DIV FKDFXQ ¢ VRQ QIYHDX D EHVRIQ
G«@P HQW VBQILE®N SRXUV«FXUVHUMPARQ

$ FHWHA SUIHWIRQ QRUWP DWH VDIBRXW XQH SUHWRQ TXH M TXD@IH GH m VXEMPAYH }
FHEB! TXLWDGXIGBN HOMX[ LOGLYIGXHY BN DSSUKHOMRQV BV mMRQ GV HWTXLDP 2 QHOW
¢ LOMSUMWUGN W WAV BN DOWESHURX GV H WDSRGU
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/ HV RUI DQLVDVIAX U/ VRQWE @ FLRLV«H GHV FKHP LQV  RQ DIWAQG GHX[ GH SLRSRVHUGHV
V&NRXW/ GH YDFDQPHV TXL U«SRQGHOWDX[ DWMQWV GHV SDUARSDOW GH P DIQWQLU GHV
\BULV DFFHWEGN GH WFXUVHU DX P D IP XP VRXV GV FRQRXY/ GHV DPARQV HWGH
SRXYRIWSIRXYHU G VRXWP RP HQW DYDQWSHOGDOAHMDSE V' TXH VRXWHWVRXY FRQM] G
HWHQ FDV GH GRXW RX G« Y«QHP HOWGHQ DWXP HUVRXV BN UVTXHV 7RXWAV BN SDUAHV

SUHODOMY  VROW WRXUHV  YHW  HX] IOWFUYDOW  YDFDQRHY  LOVSHRMXLY/
DGP IQMADAWRQ GKDELDAMRQ SDUHQW K« EHUI HXW/

6XURHV GHLUO2 UHV DQQO«HV SRWMFRYIG TXHGN HQ VROABN FROVKTXHPHV VXUBN 2 9$ "
OMMLIEDWRQ GHV H LJHOFHV B JOP HOWILHV DYDQW WMXU  GHP DQGHV GH
FRP S@P HQW GH® SDUNGHV' ' (76

8 Q FKDQIHP HOWGH L ®I GHV2 93 VIV ¢ Y1V GHV K«EHUI HXWY/

" XUAMHP HOWGHV [QVSHPARQV

$ SSUKHOMRQ GH TXHT XHV LOVRULYDQW FREPAY

' DQVONIDIW @ VWXDWRQ GHV 2 9% D FKDQI«
UDMH GHV YRO(P HV GDFFXHO ¢ @ IR GXH ¢ @ SWKGHORH GHV RUIDQWVDWIXW/ DX]

GLLILEX®V GH UHFUXWP HOWGHV HQFDGLDQW
$XIP HOBMRQ GHV SUL GH «MXW/  LQGXIVDQWGHY G«SDUNV SOV FRXUN P RIQV

| UTXHQW
) UBMW GHV IOVRUYDOW  UHVSROVDE®N @JIDX]  «TXISHV «GXFDWHY HW«TXISHY GH
GULHPARQ
YHP HXWH G29$ TXH FH VRIWSRXU GHV IDVRQV «FRQRP ITXHV GHV GLLILEXGYV GH
VWKPMUDARQ RX GH IUGMW TXDOADX] UHVSROVDELDAV ¢ SIHQGIH HW  / H IDWHW
TX HOAH HW ORXV REVHURQV @ GVSDUMRQ GH  RUWDQVDWXW/  VRXUH
&1/7$ 2 9% UHAHQWV
" P LOXWRQ GHV SLIRSRVMRQV GH V«MRXL SRXUBN SXETEV BNV SV G«SHOGDQW =+ $6

GH SXETEV HQ MXDWRQ GH SROKDQGIEDS GH\DDU«V G( 6$7

2 Q G YRIWH. GV YDFDQHHV DGDSWHY YLYHOWXQH S«URGH FRP SGf H HWMKL RSKW QH ¢

@ IR XOH DAARQ TXLQD NP DIV «\W DXVBQAUHFROQXH @JIMP H HAMIOFROWRXUDDE®! HWE
@ | RLY XQH DR | LDJ LDkH
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&H TX L0 DXGUDMUHVIHAQLU

& HVWGDERWG FHWH FDSDAW GDJLU GHV RU DQVDWIXW / D GLYHOMW GH SLRSRVWRQV
GV YROPP HV GH SXEQFV DFFXH@Y @ P XGASTAW GRWDQAVDWXY/ G«P RQAH VIO®!
| DA TXH B SLIRMMWHMASRUMXUHWHMAELHQ SRUA ( Q P DSSX\ DOWVXUBN UHVRXLY GX
&1/7% GDYDOW&2 9~ @ TXDDY GHV V«MRXL HWWDXWL HQ KDXWH  &HWH FDSDAW
G DI LUHVWG DXVEQAS XXV UHP DUNXDE®! TX H VIQVRUMGDOV XQ FROM W RX @ SUVH GH
UVTXH QH VH SDURJH SDV 2 Q SHXWRQ GRMGRQF UIHFRQQDAWH FHWH FDSDAW FRP P H
XQ VIQH IRUNGHY RUDQMOWXY ¢ @ IR FRXWDIHX] HWDXWWL SURIHVMRQOHY SRXU
RVHU SUHQGUH FH UVTXH G DAFXH@ GHV SXETEV FROMG« UV FRP P H I LDJLBN GDQV XQ
XQLYH/ SRIQW GX GRLIW

$ RV SLRIMRQV GH FHV XL« HV SRXUHQYIVDI HUXQH DSSURFKH GX UVTXH XQ SHX SQXV
LDARQOH! / HV RU DQYDWIXWY QH SHXYHOWSDV -WH ¢ @ RRIV«H GH VRXV GV FKHP 1OV

TXLP 2 QHOWDX| YDFDQRHV
/ LOWUWHWQP SDRAMWRADOGHV YDFDORHV QH 1 DIMDXFXQ GRXW 2 \VRQV P DIV RVRQV

HOWP E®

1 RXV GHYRQV -WH YLJIIDQWE UAVSHRAMU GREMWSUHP [HU GHV YDFDQRHV HWHOWHP E®
HOYIVDI HUXQ SDURIH GHV UVTXHV HAGHY LHVSRQVDELDAY SRXUP HOHUG ELHQ FH EHDX
SLRMW

“OH VDI MSDV GH VRSSRVHUE XQH FOULLEDARQ GH @ B JBP HOMARQ RX DX[ B JBNVHQ
J«QuUDOT XL RQWSRXU YHUX GH Ve FXUVHU BV VXY 9%4HQ DX FRQWDILH QRXV DYRQV
WRXVEHWRIQ G\ YRIWFODWHWG-WH IDWXUV

0 DLV LOVDI MG HQYIVDI HU XQH U SDUMARQ GHV FROADIOWMY @J DBV VXU GHOVHP E®I GHV
DPWXLY HWGH VDWXUHU GXOH LOMUSUMMRQ KRP RJ2 QH HWUDDAM GHV W[ WV SRXU
«YIWU® VXEMPAYIW ) DIVRQV FXOXUH FRP P XQH

8QY X TXLFRP P HOFH ¢ VH FROPUW/HUDXNRXUG KXLDYHF FKDFXQ DGP LQMAWDWRQ GH
FROWI B K«EHWHXW/ «\VW2 L DQVDWIXWY LOVRUYDOW UHVSROVDE®N @JDX[ DXVRXU
GH @ \BE®! DYHF G P -P H REMIPW 1 DLLH GHV YDFDOFHV XQ HVSDFH G«P DQASDWRQ HW
GH ELHQ -WH DFFHVWE®! DX SOV JUDQG QRP EWH

0 «IIRQV QRXV GH QRWH DSSWKHMRQ GH @ SUVH GH UVTXH  H@®I SRXUDIWQRXV
HP S-FKHUGDJLU QRXV DP HQHUG QH SOV -WH GDQV XQH G«P DURKH LQFOMYH ¢ @P WU
QRV YDFDQAHWY ¢ YLYUH BXUY YDFDQRHV HWRXEQHUGH GXUSHP HWUH GH MMU
3RXUILIQU M YRXV @MH DYHF FHWA FVMMRQ GH &KDUBN * $5' 28 DYHE TXL NDYDL
GEXW P RQ LOMIYHQARQ HATXL SDUP LVRXV FHV «FUW QRXV GRQOH XQ FRQWHOSRXU
OWXIM m' H/BRWGHFRP P RAWVFTVRIHOWG RFRDQVGHP S-FKHP HOWs @-HWHOV FHAM
FRXSXUH SRXUXQ GHVI DIW BV SOXV SURFFXSDQW GH QRAH WP SVFROADGRRILH }
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39" 7=' 3943
3DWIAN' LRXHW
8 CDW

/RXUMP HDGDSW HWADOQVMRQV  HOMIX[ HWSHUVSHRWYHV

/ HVRXUVP H DGDSW UMM @« DX FKDP S GHV YDFDQRHV HWGX VRXUVP H P DLV LOVIQVRUW
GDQV XQH W<DQA FRP SB HR» VH FLRIVHQWSGAMHX LY QRUWRQV
o | HV YDFDQRHV VROWKMRUT XHP HOWG«I LQHV FRP P H XQ m\MBXU®RIQ GH FKH] VRL
SRXU SOMHXW/ XL/} &HWH Gl LMRQ « YROH DYHF K\ EUGDARQ HOWH WP SV
GH YDFDQRHV HWMP SV GH RIMLY
e /HWP SV GH USIMHWMXOH S«URGH WP SRUWDILH SRXU VRXI I BIU HWWH UHWRXUAHU
FROFHODQW ¢ P LARQVGH SHIRQQHVHQ) LDQFH «\MGH %9$
e /HV EHVRIQV \B«ALITXHY FROMIMHOWXQ DFFRP SDIQHP HOWSHUWRQQDDA SRXU
WSRQGUH ¢ GHV DIMAQMY SDUAEX@ UHV
| 81$7 GIHQG GHSXLY ®l GLIRWDX[ YDFDQRHV P DIV GHV ) LDQEDY CH
SDUMQWSDV HWAH FKLLILH JUP SH ¢ SRXU®N UHYHOXV QI «UHXWY ¢ /H
GLRIMDX[ YDFDQRHV HMAKQH BRJILT XH XQLYHIWDDAM P DIV IO KHXUM ¢ @ P RQWH GHV
GHP DQGHV LOGIMIGXDDA<HV HWE @ QMY G DXVRG\WLP LODWRQ

E&HVRXUMP HIDWDHH ¢ GHV FKDQIHP HOW GH SDUWDAEJP H

e / K\ EUGDWRQ GHV FROFHSW  YDFDOFHV @MUY WcSIMHWMOQFOMRQ VH P «@QIHQW
UHQGDQMD U« SRQVH SOV FRP S®f H
e / DFFHWELDN XQYHUWH FROWH GV EHVRIQV IQGIYIGXDDAY O &L GH D

IP SRV« FFXHOGHV SHWRQQHV HQ VWYXDWRQ GH KDQGIEDS P DIV XQH FKDP EWH
305 WHX®I QH VXIIIWSDV /D P DRUW GHV EHVRIQV FRQFHUODQW®! KDQGIEDS
P HQWOQ< AW XQH | RUP DWRQ GX SHWRQQHOHWKQH DEDSVIMRQ GHV SUDWE XHV

e /D IRWP DARQ IQUXIIMDQM BN DQP DXL/ VROWMVRXYHQWSHX SU«SDUV DX|
VS«ALIAWY GX KDQGIEDS /D WQMRQ HQWH ®RIITXH «GXFDWYH HW@RILTXH GH

YDFDOPHV SHVMM

e / IOGYIGXDD/DWRQ HWQAQFOMRQ VXU BV @HX] GHV WX @ WSRQWH DX|
EHVRIQV VS«ALLITXHV UHSDV P RX@«V DXVRORP IH W«GXIW UHVIM GLLILEL®! SRXUGN
K«EHHXW/ TXLIQYRTXHOWD FRP SGf W HABN FRYAN
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4 XHY VROWBHV HOMIX[ DRWHY"
3DWP RIOH VRXUMW XH VRADOHQ G«FID  1HUP HWUH GHV FHQWHY HAWYLEDR) HV YDFDQRHV
G«Gl«VDX[ SXETEV DIV
SFFHWELQA 1IQDQR2 LH BNV V«RXU/ DGDSWY VROWMJI«V WRS FKHY | LHQDQWD
G«P RALDWDWRQ
7WDOMMRQV «FRBRILTXHV HWAFRQRP [TXHV  11Q GH @ G«P RADW/DWRQ GX VN WIQMRQ
VXUGN GHVMWODWRQV SUVHY ERUG GHP HU P RO CH
1 XP «UTXH HMOMP «GDARQ O GLIMID/DOWRQ FRP SO XH MFP V SRXUBN SXETEV
«BLIQV GHV YOFDQRHV / IOMP «GDWRQ WDYDIA@BIXW VRADX] DWRADARQY HW
LOGIVSHOVDE®I P DIV QRQ 1 LODQR«<H
0 RG BV «FRORP ITXHVHQ P XVMRQ EDMH GHV [ LQDQFHP HQW SXETFV P RQWH GH
@ SKIOAMURSIHFRP P H VROMWRQ HOYVDI «H

&RV TXHQFHV  GHV UVT XHV HWGLVFUP LODVMRQV

e ' IVAUP IODWRQ P DVTX«H UVTXH GH IRFDDDWRQ VXU BN SXETFV GH ERQOH
DXVRQRP IH DX G«WP HQW GHV SHURQQHV GH SOV IDEGN DXVRQRP LHV
SROKDQGEDS«HY HARX D\ DQWARXEGN DWRFAKV

o -QMWRQHW\E«QXUH GDFFRP SDJQDWXWY DFFHQMWHQABN 1Q«J DOV GDFF

e SHDMRQRS«DWMXY/ DXVRUWY SHUHPWE®IP DO GHVSLRIBV

/ HV SHWSHRRYHY HABNLHLY/

o &UHUXQ REVHUDWRILH GX VRXUWP H DGDSW SRXU 1«GeUHU ARV VWP H HWP LHX]
G LQUBN UNVSRQVDELDAY

e SHQRUAHU @ IRWP DARQ GHV SIRIHMRQOHY HWGHV DQIP DWXW/ SRXU JDUDQW XQ
DFFXHOQFOML

e ' «YHRSSHU GHV VROMRQV ®FDBN  «P HUHOFH GDWRADWRQV WULMRUDDAHV
WSRQGDOADX] EHVRIQVVS«ALLTXHV

e 3LRP RXYRIWAQQORYDARQ QRXYHGV IRWP HV GH VXL IOFOMLY VRXUVP H GXUDE®
HWFR UHVSROVDE®!

e * DUDOWJ GBI GLRIWDX[ YDFDQFHV DSSHOGH @ &RQYHOMRQ 218 DUAFGI VXU D
SDUARSDARQ ¢ @ YIH FXGMUH@! DX[ @MUY HWDX VRXUWP H

&ROFOXVLIRQV
/ H \RXUWP H DGDSW GRIWFRQMJ XHU DFFHVWIELDY XQYHUH®! WSRO LOGLYIGXDDAH

IRUP DARQ [LQDOAHP HOWHWQORYDWRQ

/ HV WDQUMRQV DPXYHGBN «FRBIITXHY QXP «UTXHV «FRORP ITXHV [P SRVHOAXQH FR

FROMAXPARQ HOAH DPMXLY SRXYRILYY SXEQEV HWIDP LGBV SRXU «YIWU GH QRXYHDNV
GVAUP LODWRQV HWDILH GX GLRIMDX[  YDFDOQPHV XOH W<DDAW SRXUVRXV
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_RXUH QRYHP EWH

SVHQHU  / D UHFRQODIWDQFH QDVIRQD®! GX VHRVIHXUGHV
9 DFDQFHV $ GDSV¢HV 2 WIDQLV«HV  YHUY XQ WDYDLOFRADERLDV
HQWH OHQVHP E® GHV DPVIXUY HWBHN VHUYLEHV GH Q[ VIDW

$QIP DIURQ +«®QH* $& HWBHQ« 0 28// (&

3WDP EX®! SRVDQWBV LDLVRQV G XQH Q« FHVWDLLH UHFRQQDIWDQFH GX VHRVIAX U GHV
9$2

/ H SUHP IHUREMPW ¢ DYRIUHMAGH 1 DILH FRQQODAWH B VHPWIXU DYDQWGH FKHUFKHU ¢ O
|DILH UIHFRQQDWH  SRXU SHIP HWH GH YDBRUVHU HWRX GH UHYHQGITXHU ®1 GLRIMDX]
YDFDORHV SRXUVRXV

" H IDILH VDYRW SRXUNXRL FH VHAMXU VS«ALITXH H MM ¢ TXRL LOVHIW ( WAHAL HQ
GILHPARQ GX JUDQG SXEQE GX VHRWXUVRADCP «GIEFR VRADO XVDIHWY SURIHWIRQQHY
GHV I DP LGBV HAGH G VWG« FROPHQW

/D WHFRQQDMDQFH GX VHRVXU GHV 9DFDQFHV DGDSWHV RUIDQLV«HV GRIW O(L
DSSRUMUGH @ RAGIEIDA GX VHQV SRXUVRXY HAKQ WMWY

( @1 GRIWSHP HWH GH UHS« IHUHWGH YDBRUMVHUVHVY VS« ALLIAWY SDUWDSSRUADX VHRMXU
P «GIFRVRADODYHF XQ UHJDUG SRMW SRUA VXUFRHWA FRP S@P HQUBLWY

9LV ¢ YLV GHV SHU/RQOHV FROFHUD<HV HWGH GIXU/ DIGDQW DX VHQV OUH  SWRFKHV
SURI HWIRQQHY

9 DRUVHUXOH @J WP W HAWKQH XWDA VRAD®! 3 HQVHUXQH DFFXEXUDWRQ GH GHQVHP EG
GV DPMXW FRP SKKHOMRQ \S«AIIAW XWDAX FRP S@P HOBUW  HW XQH
U DWXUDOFH VXUBN FRP S« WIQFHV GHV 2 LI DQIVDWIXVY/

9LV ¢ YLV GH Q VIDADX] GLYHW «FKHBRQV GLOMIHMRQ
5 HFRQQDIM/DOFH DMAQGXH GH O SHUNH GHV DRMXW/ DX YX GHV FRP S«\WQFHV
P RELDAHY YVDQWE GIXUQJIMP W
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/¢ DXWL UHS«WDIH HWHOMHOGH @ \VS«ALIEW GX VHRMXU SDU WDSSRUNG FHXXL GX
P «GIFRVRADOHWGH VRQ H SHUAYH GDQV ® GRP DIOH GH GRU DQIVDWRQ GHV YDFDORHV / HV
29% DWMMIOGHOW G-WH UHFRQQXV FRP P H UHVSROVDE®N GDQV FH TXI® IRQW /D

UHFRQODIWVDQRH DGP LOMADWYH QH SRVDQWSDV GH SLREGP H $JUKP HOW G« FDUDWRQV
HW  XQH mDXWH UHFRQQDIMDQPH} HAWRXKDIWH VDOV SOV GH SUAMRQ

&HWA IHARQODMDQRH GRIW-WH SDURXW® P -P H GH P DQ2H XQLRWP H DYHF XQ
SUQASH G« T XM DIMAQGX GDQV B WDIWP HQWGH FHMA LHDMRQ 2 93 (VW

8 QH ®RJITXH FRAERWDWYH XQH DSSURFKH FRRS«UDWYH GRLYHOWSRXYRIU H MMUP -P H
GDQV GV WULRILHY VXU @ EDWH GH P RGDOWV GH FRMERWDWRQ IGHWT XHV HWGH
Ukl « IHOWHEY FRP P XQV ¢ (DQIP DWRQ GH FH mUWHDX }

&HAL GHYDQWGRQQOHU @ SRWEIQWY GH P HX[ WDIMWU SSIRAKH UcJBP HQBILH HAWWHY
SURE@P DWI XHV

/ HV SHWRQQHV FROFHUQ<HV SDUGN YDFDQFHY YDFDOAHY  HOWRXUWDIHY  RU DQVDWAXLY
GHP DQGHOWE —WH DWRAKVDX[ « YROMRQV DIMAQGXHV GX VHRAMXU

4 XHIXHVH HP SOV ¢ WDMUVXJ J« U<V SDUBI JUIRXSH BN HOWAX[ GH ILQDQRHP HOWSRXU
SHP HMH B GLRIWDX G«SDUNVHQ YDFDQRHV GV IRWP DWRQV GH CGHOFDGUHP HOWGHV
VXL YIVDQWDXWL ¢ XOH UHFRQQDIVWDQPH DFFUXH GX VHRWIXU. HOWH DXWHVY VXNAW

9 HUV XQ VWDYDLOFREDERLDVI HQWH CHOVHP E® GHV DFVIKX UV HWBHV VHUYLFHV GH Q( VIDW
TX HWFH TX RQ YHXWYLVH HVS2 LH™

30MHXWY QYHDX[ GH WDYDIO VRQW WHS«WV DYHF QG«H TXIY VRQW SDURL
FRP S@P HOWILHV SDURLY VS«ALLTXHP HOADGDSWV ¢ GXUQLYHDX GHFRP S«\WQFH

(VSH \XLYDQM QRQ SRWIE®I ¢ WDYDIGBU GDQV®I WP SVIP SDUN GRQOHUXQ FDGUH HAGHV
REMIPWY VXYY G XQ «FK« DQRHUHWGHV P R\ HQV SRXUD P IMH HQ SOFH (WD SURUVDWRQ
¢ VXLYLH
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| HV UHDVRQV QDVIRQD®NV HQWH $ GP LOMADVRQV HADRVIAX U/ GHV 9 $ 2
7\DYDIOSURSRV« HO VH EDVDOWXUGHV Udl « UHOPHV H MWV

0 VHHQ  XYUH GHV SUFROVDWROQV LOVFUMAY GDQV B LDSSRUN* $6
+ DUP RQIVDWRQ GHV SUDAWT XHV DGP LOMADWYHY HAGH FRQOW G

SHIWRQOHVGGl«HV' ((76 9$2 ¢ HAQRQ  GHDQXH
) RUP DOVDWRQ G DPARQV H MBOWA

5«XQRQV IR SDUDQ DX P RIQV HOAH O LOMALH ' * &6 HWBN WWAV GH UWHDX 9$2
HWRX «FKDQIHV FRARTXHV  «@ERWDWRQ GH W[ WAV

* LIRXSH GH WDYDIOQDWRQDO

5« « IHQWHOGH | RUP DMRQ «@ERU« HWDIG« HOVHP EG®!

1 RXYH@N DSSIRAKHV ¢ FROWKILH

) LODQFHP HOWGXQ 2 EVHUYDVRILH GX 7RXUVP HDGDSW F / IMHE@QF &1 / 7$
$PURQV GH FRP P XQIFDWRQ GH VHOVELD/DWRO HWGH YDRUVDARQ GX VHRWIXU
7\DYDIOVXUMAFHWELDA GHYWDQVSRUN | IDELDA HWFRYAN

&UDWRQ G XOH G @J DWRQ LOMP LOMAUHT SRXUMFFHWELDA DX 7RXUMP H DGDSW

| HV UHOVRQV U« LRQD®N HOQWH $ GP LOMADVIRQV HWDPVIAX U GHV 9$ 2
QM FROQODIWDORH

SQH UHQFRQWH SDU DQ DYHE ®N ' 5((76 TXH FH QH VRIW SDV VHX®P HQW XQH

FRQODMVDQRH DGP LOMADWYH 5 HOFROWH HWGEID®I XH DYHE (556
7\DYDX[ ¢ P HOHU

&UDWRQ GRXWY SRXU | DAOMU B G« SDUMAWMFFXHOGHY YOFDQAHY ' 5((76  $56
GRWIHU HADYRWUGHV RXWE KDUP RQLVV

&RAERIDARQ U«JIRQDB! SRXU LQWJIUHU GHV P RGX®NV VXU BN 2 9$ GDQV BN |RWP DWRQV
SURI HWMIRQOH®N HWFROILHV

3DURIH GHV | DAQAY GH 1IODQRHP HOW$56  9RIU G VXMWGHY WDQVSRUNV HWGHV DIGHV

U J LIRODBV
' «AMRQV ¢ SUHQGWH

6P ST LEDWRQ DI UP HONWHORXYH®P HOW
&UDWRQ G XQH UHSUVHIARQ GHY WV GH UMH-DX. FRP P WMRQ SDUMZLLH DQQXH®

7 WDYDICSDUAFX@HUC @OHY

' «YHBRSSHU IRWP DARQV HW DFFRP SDUQHP HQV DYHF RUDQMWP HV GH  IRWP DWRQ
DQP DARQ P «GIFRVRADO
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| HV LHDVIRQV G« SDUMP HOVIDBN HQWH $ GP LODMADVIRQV HADRVAX UV GHV 9$ 2
( QWH (VAHWDRWAX VY FROFHUO<V SDUGN YDFDORHV

5 HQI RUAHP HOWGX FDQDOGH FRP P XQIEDWRQ HWG «FKDQIHV 6, 9$2
&UDWRQ G XOH LOWRQRH G« SDUMP HQU®! LHI LRXSDQWBNV 2 93 ®N (60 6 ®N VHUYLEHV GH

q \vBwW

/ D TXHWMRQ GH m FRP P HOWMRQMRWP «V BV LQVSHRMXW WIEHV ¢ XQ FROMI®I } HW
SRWH @ P «FRQQDM/DOFH GH FHURILQV VXMW HVSRIQWH VXU GHY DVSHPW WIFKQLT XHV
GHP =P HTXH ® P DQTXH GH FRK«UHOFH GDQV BN Gl « IHQW FROW BV

0' 3+ WHYDRUVDARQ HKDLP RQVDMRQ GHV 38+ |RWP DWRQ GHV DPMXW/ GHMDO ' 3+
IQIRUP DARQV YHW B SXEQE FROPHLX

3 QOWWGEHV LG« HV IOMUDRWXU/ GHV 9 $ 2

0 XVWDODWRQ GX P DWUHOHWGHY RXWY Y«KIEX®BN UHFUXWP HOWIRWP DARQ 5 HDQRHU
| DYRUVHU®GN SDUMQDUDW GH SWR] P W $QIP DAWRQV GH SWR] IP W/

$ XVWHV W SHV GH UHIDVIRQV LOWAU DFVIHX U/ GROWO( VIDW
&RMERIDWRQ HQAH DAWRADARQY XVDIHY HW2 9% SRXU FRQQDAWH BNV EHVRIQV HWA

WSRQGUH
OMIDPARQV DYHE BV P DQGDILHY MGIHDILHV - GIXU DSSRUMU XQH FROQQDMDQRH HARX
XQH IRWP DARQ

( AKDQI HV HOWH BV YDFDQRHWY/

5 « XQIRQ HWFDWRI LDSKLH GHY DPMXW/ WIEHV 2 93 SUQASHV P «WRGHV
&RRUE.ODWRQ HOWH WIULMRILHY SOOI Q<FKH@ G SDUMP HOR®!

&RP P HONQWJI UHUGBN DRMXLY GX VRXUMP H WDGIMRQOHO

&RRS«UDMXU SDVDRMXU P DIV DXWIXU

7\DYDIGBIUDYHF (B 1 &9
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SVHQHU  / LHOV HQWH BV RUI DOLVDVIX U GHV YDFDQFHV DGDS W HV
HW®EH DPVX U/ GH CDFFRP SDIQHP HQWGHV SHUVRQOHV HQ

VWX DVIRQ GH KDQGLEDS SRXUP DLOVHOLUHWG« YHERSSHU BV
SDUMOQDUDW

$QIP DURQ &«FM0 &+ $/ (&=(. HWDFTXHV* 8 728

3RXU«YRTXHUFH VXMWGX THQ HOWH GV SDUAHY SUHODQWY GHV YDFDQRHV DGDSWHV
BN SDUAASDOW VH VROAHP SDUKV GHV TXHWRQV VXLYDOW

4 XHWFHTXLD H M " 4 X HWWFH TXLH DWW HOFRUH ™

e /HV SDUMQDUDW IOWMMWROOHY  GHV FROYHOMRQV ROW«W I Q<HV HOAH BV
29$ GV (606 < \BEQMP HQWV HWBHWIEHV 0 «GIFR 6RADX]  HWBN DWRADWRQV

GH SDHHOW &HV SDUMQDUDW YMWVDIHQW ¢ IDAOMU FFPV DX[ YDFDQRHV ¢
P XWDD/HUGN LMAWRXUFHY HAE Ve EXUVHUBN SDURRX LY

o /HVUMDX] DAWRADWY GHV [«G«UDWRQVFRP P H B 1$3(— &1/7$ HW2 9$ RQW
MX« XQ WO F& GDQV @ P M HQ UMHDX GHV DPMXW/ HQ RWDQMDQWGHV
UHOFRQAHV GHVIRWP DWRQVFRP P XOHV HWGHV SOWI RLP HV G «FKDQIH

e /D FKDUM TXDQX GX &1/7$% SRXU HFDGHU GV SDUMQDUDW  J DUIDQWADQND
TXDOW GH MH-XHOHWD Wk FXUW GHY SDUAASDOQW

4 XHY VROWBY EHVRLQV HADWHOWAV GHV2 9$ HW(60 6 3$5(176)$0 +/ (6"
3RXUBN2 9%

e ) RWP DWRQ HALHWRXUAHV

o 9IMEIDA HWHFRQODMDQRH

o G«PXUW MUGTXHHWIQDQA2 H
3RXUGN (60 6

e S&ROWOXIW GH @FFRP SDIQHP HOW
e <« FKDQIHVGIQRWP DWRQV
3RXU®GN SDUHQW | DP LGBV

e  &RQIDQFH HWADQVSDUHOFH
o P STDWRQ GDQV ® SIRMW

e SFFHWELQA 11QDQR2 LH
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&RP P HOWFU<«HURX UHFU«HU B @HQ GH FRQI IDQFH HQ YXH G XQ SDUMQDUDW
29% DYHF (60 6 RX GXOQHUWHDVRQ GH FRQI LDQFH DYHF &V SDUHQW | DP LAV
SYH-F®BNV (60 6
e 2UDQVU GV LHOFROMHY  $WIHY NXUXxHY G«FKDQIH YIMWV RRIMV«HV
29% (60 6
e &R FROWAKUH GHV SIRMW P SArXHU BV (60 6 GDQV X@ERWIDMRQ GHV WXL/
H G« IQMRQ GHY DRIV DGDSVWMRQ GHY GFDX|
e JRWPP HUHOQWHP E®GI 0 RGX®NV FRP P XQV VXU @ JHWRQ GHY WXDWRQV GH RUMVH
MHRP SDJOQHP HONGHVWRXE®N VS«HIIT XHY
e <« YDQXHUHWDOP «@RUIHU 0 HWAH HQ SOFH GHV ELDQV SRWW«NRXU DYH- GV (60 6
SRXUDMWMU G SUIDWT XHV
$ YHF GV SDUHQW | DP LAV
e &RP P XQFDWRQ WDQVSDUHOM ) RXLOWJ GHV VXSSRW FDILY MUHW GDH-XHO
YIG«RV WP RLIQDIHV
o P SODWRQ GDQV @ SWSDUIDWRQ  5HOFRROWHY HQ DP RQW SDUAHSDWRQ ¢ GHV
LXQRQVGIQRWP DWRQ
o S5HRXW kIXTHY ( QYRLGH QRXYH®N SKRWV DYHF DHRUG EIDQV TXRWGEHQV
V_SRWEO®!
o &kHUGHY HVSDARHV G«FKDQIH * LRXSHV GH SDIRG! IRWKP V' IHOFRQAHY SRWV
V< RXU

“G«HV P DMIXUHV SUQFLSDBN HWG« YHRRSSHP HOW

e 0 HMHHQ XYWH GHV LHOFROWHV SU« SRWWKNRXLY HOWH 2 93 HW( 60 6 DSUBV
DYRLUG! LQL®N LOMUBRFXWIXYY ® FDGUH GH WDYDICHABN P RGDOAV / D U«SDUMARQ
J«RIWDSKITXH HWRX @ GIVSRQELDN GH FKDFXQ QH SHP HWSDV \RXIBXWYY @
LHOFROAH SK\MTXH DXMAXUGKXL @ YIMR FRQI«UHOFH RIIH XQH GHV YRIHV
SRWEGN

e ' «YHBRSSHURX IHSUHQGH B FRQFHSWGH m) RIXP GHV YDFDQPHV} RX m6D®RQ GHV
YDFDQFHV }  TXL FROVWXH @ SUMHOBMRQ GH QRI1UH HWT XL VAR DQMV« SDU BNV
(60 6 6 L QH SHXYHQWH | DILH HQ DP ROWGHV IOVAUSWRQV SUFRVHUQQWU-WGH @
LHQFRQWH 2 9% (60 6 ) DP LGV

o -GHOMIHUGIQRP GX W «HQARX GH FHOL TXLRFEXSH @ |ROPARQ GDQV FKDFXQH

GHV HONAV 2 9 J«Qu«<DBP HOW&RP P WMRQ 9 DFDORHY HW( 60 6 GRIWAWH GI QL
HW\SDUA] «
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&ROYHOMRQ  TXHY VHWDHQW®N HQIDIHP HOW UHVSHRW Y GHV SDUAHV
SUHQDQWAV "

o &ROYHOMRQ ¢ FROWAKILH HA&UDWRQ GXQHFRP P WRQ DYHF
R) RUP DOVDWRQ GX SURFHWXV GH | ROPARQQHP HOWHQWH 2 9$ HW( 60 6
R 1 RP LODWRQ GHV FRQBFW GDQV FKDFXQH GHVSDUAHY 29$ (60 6 HW
GUIXVIRQ DX[ GHX[ HOWANV"
R3URIWDP P HUMQDOWH GX | RQPARQOHP HOWGH @ S«URGH SRXUDP «RUHUD
TXDOY GH @ S«URGH VXLYDOWM

&ROFOMRQ GH CDVHQHU  3LRSRVIMRQ VXUGN VXIWV ¢ GRQOHU

/H&L/7$ SRXUDMSLRGXILH XQH FRQYHOWRQ GH SDUMQDUDWWSH 2 9$ DGK«UHQW
&1/7$ (60 6 TXLSUHQGUD DSSXLVXUD FKDUM TXDDA HABI Q/UH EQQF
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SVHQHU ' DQV XQ HOMIX GH SDUAFLSDVIRQ VRFID® T XH@ HWV
AP SOFDVIRQ SRWLE® GHV YDFDQFLHUY GDQV CRU DOLVDVRQ GH
BIXUV Ve NRX UV ™

$QIP DURQ $OD- O % 5 HA MLQ' 835(

“OWU-W GH @ SDUAFISDVMRQ ¢ GHV YDEDQFHV DGDSV¢HV RUI DOWV«HY YXV SDU GV

SHURQOHV FROFHU <« HV HAWSDU BV SLRI HWIRQOHY

3 RXUGV YDFDOHHW
/B YOFDOFRHV  VRQW SHEXHY HFRPPH XQH RSSRUMQW  GDXWRORP IH

G «SDORXIWHP HOMAWGH VRADDDMRQ  &HSHQGEDOQW HW SHXWDXWAL UHSU«WVHOWAU XOH

VRXUAH GH WAMHW HW GH GLIIEEXGYY ORWP P HOWHQ WDWIWVRQ GH @ HRP SOf W

RUI DQVOMWRQOH@ GX P DQTXH GH VRXWHQ HWGHY Gl IV @<V ¢ @ FRP SWKKHOMRQ GHV

DWWV GH FKDFXQ

&HMA SDUANASDWRQ SHP HWGH SHURQODODMHU GV YDHDORHY VHRQ GV HOYIHV HW
ERVRIQV GH FKKDFXQ P DV Q«AFHWW XOQH ERQOQOH DOWASDWRQ HWXQ DHRP SDJOQHP HQW
DGDSW SRXU«YIWU G GLTLEXOYV

3RXUBN SLRIHWMRQQHY

/HV YDFDORHV DGDSWHV VROW SHEXHVY FRP P H XOQH VRXUFH GHQUEKIMHP HOW
SHWROQQHOHWFREGPN P DIV HBV VRX® YHOWDXWL GHV Gl @V ¢ @ JHWMRQ GH
JIRXSH ¢ QTXIW GH SDUMASDARQ HW¢ @ IDVDEIQA GHY SIRSRMRQV 3RXU
P DO IP IWHU BV E«Q«lIEHV HAMIP WU BN GLLIEEXOYY LOHVWHWHWHOGH \MXPMUHU GV
«FKDQIHV GHOFRXWDIHU O SUHWWMRQ GH WRXV HWGH FOULIHU GV DWWV HWGN
FROADIOWY G* V B G« SDUN

3 DUNH.SDVIRQ GHV YDEDQFLHUY DYDOWM Ve« NRXU

3 DUMQDUDWHWFR FROWUXPVIRQ
SPAMXL/IP SArX«V (60 6 SHVRQQHV HW
2 EMPNV
“CHOWLHUGN EHVRIOV HABN DMAQWY GHV SDUAALSDOW
&R FROWAKXILH GHV RXWY DCDSWV DX[ EHVRIQV VS«HALLTXHV

0 HWH HQ SOFH GHV SDUMQDUDW SRXUHQUEKIUGH S«UHQAH
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6 HOMLELOVDWVIRQ)

3XEQFAE®!I 29$% (60 6 SHWRQOHY FROFHUQHV

2 EMPAV
6 HOVELOHU®BN SDUARLSDQW VXUGN HVIX] HWBN REMPAY GX Vi NBXU
3USDUHUGN SDUARLSDQW ¢ WDYHLY GHV DWTHY RX GHV UKXQIRQV GLQIRIP DURQ

3 U«SDUDMRQ GX 6«NRXU DVSHRW DERUG«V

o 3HURQOHV 3WSDUIHU GV SDUANHSDOQW  SK\MITXHP HOW P HOW®P HOW
«P RARQQHDP HQW

e 29% $QP DWMXY )RWP HURWNMQRWP HUGN DQP DWXL SRXUTX L&Y VRIHOASW-W ¢
DHRP SDJQHUGN SDUAASDOQW

o 2XWY &WHU GHV VXSSRW S«@IRIITXHY RX GHV IXIGHV SRXU IDAOMU @
SSDUDWRQ

~“QGLYLGXDAVHU

$ SSURFKH
$ GDSWIUGN RXWE HABN P «WRGHV HQ | ROPWRQ GHV EHVRIQV IOGIYIGXHY
GHV SDUARLSDOW
3UHQGLH HQ FRP SW B VS« ALLIAWY GH FKDFXQ SRXUSHW/RQQDOHU

@FFRP SDIQHP HOW

3RIQW &&V ¢ 5 HIAQLU
e &RMERWDIRY -P SArXHUWRXV GV DAMXLY FROFHLO«V SRXUXOH FR FROWKPUWRQ

H I IFDFH

e OG6HMEIDDMRQ -QRWP HUHWSWSDUIHU WRXV GV SDUAASDOQW SRXU P O IP MHU
QP SDRAGX VNRXU

o 3LSDIDWRQ $OWASHUGB EHVRIQV BRI XHY KXP DIQV HWS«GDIRI LT XHV

e SHURQODODDWRQ $ESWU BV RXWY HWOBN P «WRGHY SRXU WSRQGH DX
EHVRIQV IOGAYIGXHY

[D 3DUAFISDMRQ GHV YDFDOHHU/ SHOGDOW® V«NRXU DYHFE GV FKRI GHV

YDFDOQFHUY NGBV DRIYIV¢V SLRSRV«<HV

" MREXWUGHY SRWELIQAYV G DRWY WY
2EMAN 3UMOMU GV DRIV GIVSRQAEGN HWUIHRXHAY GV SWkl «WHQHHY GHV

YDFDOAHLY
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([ HP SGN GDPRYWY P HOAWRQQ«HV
$ PRIV VSRUAYHV
$\WIHY FUkDWYV
([ FXUMRQV
7HP SVIEW

$ GDSWAUGRI [ UH DX DIMQMV
e 3HURQUDD/DOWRQ $GDSWAUGN DRRYIWY HQ | RQPARQ GHY HQYLHY HWGHV EHVRIQV
GHV SDUAASDOW
e )O[ IEIO¥ 3RSRVHU GHV DOMLODWYHV VL XQH DPWYIMY QH FROYIHQWSDV ¢ VRX\WG
P RQGH

2 JDQMUGHY DRAWIWYV YDU«HV
CIYHOMW -OFIUH GV DRWMWY SRXU WRXV BV IRV VSRUWHV  FXOXUHBN

UHD] DOMV
HX[ GHJIWRXSH

$\WIHY/ P DOXHY

5 DQGRQQ«HV
BRILKHV ¢ \We P H

P SO XHUGV YDFDOHHW GDQV G FKRLL
e 3DUNHSDWRQ DAWH )DUH YRWU RX GMVREXWU SRXU G«AGHU HOMHP EGI GHV

DRV

o 2XWY 8WDHUGHY VXSSRUNV YIVXHY WEGDX[ SRWMW SRXUIDHODMU® SUVH GH
G«HMRQ

3WYRIUGHVWP SVIEWHV

CTXICEWH  $ OMUOHUHOWH DRV RUI DNV« HY HWP RP HQW GH G\WIQM
5 HVSHPAGHV U WP HV 3HWP HWAH ¢ FKDFXQ GH SDUAASHUVHERQ VHV HOYLHV

< YDX(HURVDIMAVMU

5HRXUGH S«UHQFH ) DILH XQ ELDQ DSW V FKDT XH DRV SRXUVDYRLUFH TXL
D SO RX QRQ

$P «IRUIDARQ FRQWOXH $GCDSWAUGI SLRIWDP P H HQ | ROPARQ GHY UHRXLY/
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) DAQMUQOQW.I LDARQ

&UHUGX THQ  ( QFRXDI HUBN « FKDQI HV HQWH YDFDORHLY SRXUUHQI RUAHU
@ FRK«VIRQ GH JURXSH

$ PAYWY FRAERWDWHY  3UYIQJIHUGN MIX] RX DWITHY TXL
| DYRUVHONOOWILDPARQ

3 W YRIUGHY DAMUQDWYHY HQ FDV GLIP SW«YX
30Q% $YRIUGHV IG«HV GH UHSQHQ FDV GH P DXYDYY WP SV RX GH GMWMP HOW

8 WDAHUGHV VXSSRUN YIVXHY
2 XWY 7DEGDX] SRWMWRX DSSTHDWRQV SRXURUI DQWVHURWDI | IFKHU G DRAMWYY

P SArXHUGN YDFDOAHW GDQV GRU DQVDUWRQ
SHVSRODELDDARY &RQIHUGHY YOGV H  DOP DWIXU GDWMIHU SRXU UHQI RUAHU

QHQIDIHP HOW

SRIOW F&V ¢ UHVIAQLU

< FRXWH 3UHQGUH HQ FRP S\Vi BV DWIHQWAV GH FKDFXQ
) ®f LELOW 6 DGDSWHUDX[ FKDQIHP HQW HWDX[ LP SUcYXV
&U«DVIYLW¢ 9 DUHUGN DRIV SRXUP DIOVHQLUQ QW U-W

[ D SDUAFISDVIRQ DSW V A Ve« NRXU HWGX ELADQ DGDSVIIMRQ VHBRQ B LHVIRXU GHV

SHUORQOHV

7Ka P H SUQASDO
3 DUAALSDAWRQ DS V B Vi NRXU
2 EMPW 0 DIQMQU®! THQ DYHF GV SHWRQQHV DS V BIXUVNRXU

UAMQ HADGDSVMRQ
UAMQ $GDSVIMARQ VHERQ B LHRXUGHV SHIRQOHV
3OMHXWY LG«HV RX DPARQV VROASLRSR Vi HV SRXUDGDS\WUGN DRIV
RX BN SLRFHWXV HQ | ROPARQ GHV UHVIRX LY GHV SDUAELSDQW
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“G«HV HWBLRSRVMRQV

9 RIH_XCQH QM GHV 1G«<HY QRWHV HWHI LRXS«HV SDUMP LOMGH RX SDUWE P H

&RP P XQIFDWRQ HAHRXUGH S«UHOFH
5«XQRQV GH UHRXU GH S«UHQRH 2 WDQIWHU GHV KXQIRQV SRXU UIHEXHAY GV

UHVRX LD/ GHV SDUAASDQW

4 XHWARQQDULHY 8 WD/AHU GHV TXHWRQQDULHY SRXU UHFXHAU GV 1P SIHWMRQV HW
VXJJ HWRQV GHV SDUANASDQW

SDUWRIH GH S«UHQFHV  &U<«HU GHV HVSDHHY SRXU TXH GV SDUANASDOQW SDUAR] HOW
GXWH S«UHQRHV

SWITHY GH VXLYL 2 W DQMVHUGHY DWWIHY/ SRXUP DIOWQUUGHQI DIHP HOWAWGB! @CHOQ
AWV IX@GUHY 0 HWWMH HQ SOFH GHV DPIWMWYV WJX@ WIHV SRXU JDUEHU O
FROWFW

S HOFROQWHV IQIRWP HBNV 2 L DOQMHU GHY LHOFRQWHV LIQIRWP HBNV SRXU I DYRUMVHU
GV «FKDQIHV

&LDWRQ GHVXSSRWY ' « YHRSSHUGHV VXSSRW SRXUI DHOMU® SDUAHSDWRQ HW
A& IHRXUGH S«UHQHH

8 WD/OMRQ GHV WMDX] WVRADX] 8WD/HU GV WMDX] VRHDX[ SRXU P DIQWQIU
G @HQ HEDUAI HUGHV IQIRWP DWRQV

SOWMIRWP HHQ WQH &U<HUXOQH SOWI RWP H HQ @ QH SRXUARHWDOHU GBIV LHRXL/
HABN «FKDQIHV

$QADOVHUGB UHRX LY SRXUDP «TRUHUGBV | XU/ Ve NBXUD/

$CGOSVMMRQ GHV DRAWWY  $CDSWU GV DRAMWY HQ |ROPARQ GHV UHWRXLY/ GHV
SDUAASDQW

< YDDWRQ GV EFMRIQV <« YDAHU WJX@ IHP HONVGN EFVRIQV GV SDUAASDQW
SRXUDMWMUG RITUHV

3 LRFKDLOHV «VIDSHY SRWIEGIV

3URUVDVIRQ -GHOWIHUGN LG<HV BNV SXV SHIADHOWVY RX Uk DIVDE®N
3MQULFDVIRQ  &UHUXQ SMQ GDPARQ SRXUP HMHHQ  XYUH FHV IG«HV
< YDOXDVIRQ 0 HWH HQ S@FH GHV LOGIEDWIXLY SRXUP HVXUHUCH | LEEDAW
GHV DPARQVP [VHV HQ SOFH
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SWAOHU  3RXUXQ 7RXUMP HDGDSW¢ Wk FXUV« T XH@ HVMAD SDUN
GH LHVSRQVDELW¢ GH FKDFXQ  RU DOLVDVIAX W GH YDFDOQFHV
DGDSWHV DFWAXW/ GX 7TRXUMP H K«EHUHXW (VIDW

LOVFULYDQW

$OQP DVIRQ 9« WRQLTXH* $+4/%5" HWe«EDWIHQ %R 57

6\ QVK2 VH GHV SLRSRVUMIRQV

Slu SYACAY VY
+ DUP RQVDVWRQ GHY FRQWT GV VXUG WAULMRILH QDWRQDO
) DHOMWRQ GHV DI WP HQW HWG«<P DURKHV DGP IOMADWYHY
8 QURWP MHUMIGH 3 &+
'« LQMRQ GHV UHVSROQVDEIQAYV
[ MM GHY HOFDGLDQW
[ MM GHV K«EHUHP HQW G« FDUV HWFRQWI @V
" IVSRMWY G XU HOFH

9HY BV DAMXWY GX 7RXUMP H
+ «EHUHXW P DQTXH GK«EHJHP HQW DEDSWY EHVRIQ GH FOULIHUBIXWY
UHVSRQVDELQAY SIREGP HV GH UH XV GH SXEQRV LHORXYH@P HQWGHY FROYHQARQV

y BWKPXUHY \RXUMATXHY — VHOVELDDWRQ ¢ MFFXHO GH SXEMRV \VS«ALITXHV

DFFHVMELDA DGDSVMRQ GH QRI [ LH
0 REIQA SWREGP HV GHWDQVSRUMHIMP SV GDMIQM
3XEQEV FRQFH.O<V [P SRUBQFH GX VXLYLHWGH @FFRP SDIQHP HOW

9OHY BV « TXLSHV GHOFDGUHP HOW
(VEEQU®! | ROPARQOHP HQW «Q«LDO FDULIHUGBN U BV UHVSROVDELQAY DP «QRUHU
O FRP P XQFDWRQ Gl IQUGN P MRQV
5 « SDUMJGN WRKHV GHV HOFDGLDQW IDSSHBIUQP SRUBQAH GH @ |RWP DWRQ
DP «TRUHU® WDQWP MRQ GIQIRWP DARQV
&OULIHUG! FDGUH DGP LQMADW HWRE@I DWRQV @J DBV

OHYVBNV2 9%
"« NQURWDSSHBUGI UG G | ROPARQOHP HONAWGBY @P WV
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SVHQHU ) DFH ¢ XQ FROVH[ W GH FRQWDLOVIAV RU DQLVDVIRQQHGB
JUWDQGIWDOMAV T XHO« T XLDEUH WRX YHUHQWH FDGLH

W< J P HOVIDLLH HWHVSDFH GH QEHUA LOK « UIHQWDX SURNAWGH
YDFDQFHV"

$QP DWRQ 1 DGIQHO $8' (7 HWBLHULFN)284 8 (6

| HFDGUH  XQH FRQWDLOWH YHUMHX\VH "
_ RV
/ H FDGLH DSSRUM XQH FX@OXWH FRP P XQH XQ VRF®I FRP P XQ ¢ QHOWP E®I GHV
DRWIXUY LEHV GHV Vi« NRXLY GH YDFDORHV
/ HFDGUH SLRW.JIH GHOVHP E®! GHV DPMXWY LEHV GHV Ve NRXLY GH YDFDQRHV
/ H FDGUH SHXWHWERIWAWH « YROMW HWGRIWDGDSWUDX] EHVRIQV «P HIHQW

( QDP RQWGX V«NRXU FRP P HOWP DIOWHQLUXQ HVSDFH GH QEHUA ™

_ O

5HSHQVHU GV FDQDX[ GH FRP P XQIEDWRQ HWD 1DERQ GH FRP P XQITXHU GH QRV
VXSSRUV SRXU  RXAKHU XQ PD[IPXP GH SXECEF  TXLY VRHONGN SOV
DFFHVME®N SRWMEG!

$@UYHY @ FR FROWAKPARQ GHV SLRMW GH YDFDQRHV

$@U YHY BV «VBEQMP HOW HAVBV IDP LBV  HOFRQWHU BV «\BEQAMP HOW GV
|DP LGBV HWEBN XVDJ HY DYDOABN Ve BRXLY SRXUS U« SDUHUGN YDFDQRHV

3 HOGDOWM V«NRXU FRP P HQWP DLOVHQLUXQ HVSDFH GH QEHUA ™
_ OV
5 HVSHPMUMXVRQRP 1H GHV SHWRQQHV DAFXHAHY VXUBN Ve BXLY
) RUP HUBN « TXLSHV GDQIP DARQ ¢ FU«HUHWP DIQWIQLUGHV HVSDRHV GH CEHUA GXLDQW
GV YDFDQRHV
0 DIOWIQU®! CHQ DYHF BV 1 DP LGBV HW\REQAMHP HQW VLEHVRIQ MLHOYIH
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-RXUH QRYHP EWH

SVHQHU 4 XDQG ®f | LODQFHP HQOW UHLQH CDFF2 VDX[  YDFDQFHV
FRP P HQWDJ LUVXU® FRYAASRXUJ DUDQWUFH GLRIG DFF2 /"

$QIP DMRQ &«FIBH0 -&+$/ (&=(. HW DXUHQFH %R 6* (5

$IWWVXU B FRAMP SAI'XH IDULH GHV «FROQRP 1HV HWSRXU AHD Gl lQUFAH TXLUWH® YH GV
FKDUHV IQFRP SIHWEGN " &KDUHVIL HY  FKDUHV YDUDEGNV

&+$5%(6 )—; (6 &+$5*(6 9$5-$%/(6

BWUXFWXUH /R\HU FKDUJH\ +«EHUJHPHQWY VDLVRQQLHUYV,
6LQLVWUHYV

6DODLUHYVY GHV SHUPDQHQW (QFDGUHPHQW 5DWLR

JRUPDWLRQ 3U«SDUDWLRQ GHV V«MRXUV

$IJU«PHQWYV DGK«VLRQV

7D[HV 'LVWDQFH OLHX GH V«MRXU (

6L2JH VRFLDO FKDUJHYVY GH IR)UDLYVY GH G«SODFHPHQWV W

&RPPXQLFDWLRQ VLWH LQWHOLVH ¢ MRXU GX VLWH GH IDOI

(QHUJLH HQ KLYHU

/ HJIUWRXSH D SX IGHOWIHUXQ FHURIQ QRP EWH GH IUHQV P DI DXVWLGHV BYIHY/ G DPARQV
SRXUWGXILH BN FRVAN

2 X\WWH GV IKKDU RV IOFRP SIHWEGNV 1GHOW L«HYV GDQV XQ SUHP IHU WP SV GV T ULHIQV
UHS« WV VRQW

o [/ DEDMH GHV IHQDORHV SXEQI XHV

o /[ HVRROQADIOMY GcHV ¢ MR VDIVRQQE LIH KDXWH GHV SUL

o ' HVUHRXWPP HQW G« SHQGEDQW GX FROWM W SROM XH «FRORP LTXH

[ HV GIYLHU SRXYDQWAWH DRARQX<V SDUGN RS« DWIXW/
e [ HVSDUMQDUDW SRXUGN WDQVSRWN DYHF GV VWXRMXUHYV

e /HVP R HQVGHWDQVSRUV P LV ¢ @ AVSRVMMRQ GHV «TXISHY RWYDFDOHHY/ GXUDQW
A& V< BXU

e /DP XWDO/DWRQ GH | ROPARQV VXSSRUN HOWH RU DQWP HV
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| DFFRP SDIQHP HOWSDUGHV E« Qe YRV HWRX VW IDILHV HQ SDUAH

e / HVDPARYWYV SD\ DOWMV

e 0 XWDDHUGN IRWP DARQV HABN RXWY

&UHUXQH SOW RWP H UHILRXSDQABN 2 95 HABIXWY VS«ALIRWY HQ WP HV GRIIH
GH WXL/ SXETFV SLIRMW YID®I&1/7$

/ D WIHFKHUFKH G DLGHV H Ve UHXUHV VIA@HV TXH
o /DSKIDOMIRSIH GIP «FR<«QDW 56(
e 8 COHYHMI VXUBNDSSHY ¢ SUIRMW 5«SIW &6( &2 6
o /HIQDORHP HOWGDUGBY FRFPIWMWY &' P XQHSDOAV
e 3DUMOQDUDW DYH-BVSOWIRWP HV$56 $0 —
o S$IGHV DX) IODORHP HOAGHV V«RXLY/ YID BV FK2 TXHV YODFDOQFHY SRXU GV WDYDI@IX W
GHYWDIHOWM-WH «WIQGXV ¢ RXV GV WD YDLMIX LY/
o /H®EE\ LY
o /HVWWVGHWMDX] 29% 5701) XQGDMWU"

$PMRQV 0 IWMHHQ SHU/SHRAYHY  JWIRXSHV GHWDYDIO FRP P IMWMRQV

o 3RXU GV DEK«UHQW HWMXWMXUW DCK«WHQW GX &1/7%  YRIUW. GV SIWMV GDRARQ
VDSSXIHOWVXU GV O HV GDP «MRUMRQ IGHOWI«V VXU \H E@QQF FRP P MRQ
JUWRXSH GHWDYDIOVXUD P IMHHQ  XYUH GXQ GHV YRGW GX O"H EOQQF

e S5HQRUAHP HOWGHV DIGHVY SXE@RY  GVAUP IODWRQV HQ IRQPARQ GHV EHWRIQV
GDHRP SDIQHP HOW SV @ SHIRQOH HWVG«SHOGDOQW SV O V«BRXU HWV
FRXWIX[ ¢ QOWRU GHV (W WEQMP HQW G$H-XHOL RQ 0 «GAFDM  ( VREQAMHP HQW
GSHXHD «GADDA«V
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SVQHU &RP P HOWIDWDDQUUMP VHHQ  XYUH GX SLRMIW
YDFDQFHV GDQV B SLRMMSHUWRQQD@V« G DFFRP SDIQHP HOWGHV
SHUVRQQHV HQ VWX DVIRQ GH KDQGLFDS P R\ HQV ¢ P RELAOVHU
GIYLHU/ G DPARQ

$QP DMRQ -DFTXHV* 8 72 8 HW/DSVIMM ) &+ (

-G«HV P DMIXUHV SUQFLSDG HAG« YHIRSSHP HOW

&UHU 5 HRUKHUXQ SDUMQDUDWHOWH 2 9$ HW( 60 6 HQ LGHOWLDQWBN DRV

| HOWP E®! GHV DPMXLY SUHQG G VXMIMIG ELDV GIFRLBV} TXLOVDIMAH GHV 2 9%
P DLV VXURXWGH VRXV BN ( 60 6 HAPH GDQV G FDGUH GXQ SDUMQDUDW
OX GX FTW GHV2 9% " (WAFH SUYX "
" HX[ TXHWMRQV ¢ SRMHUSDU 9$ R/ GH QQVFUSWRQ
R/ D SHWRQQH D VWH@! | DMBI FKRL. GH VRQ V«MXU GH VD SURSH LQMDWYH RX ELHQ
GDQV ® FDGLH G XQH DXVRG\WLP LODWRQ EIHQ FRP SUVHHWP VHHQ  XYUH ™

R/ H SURMMYDFDQPHV H MM WOGDQV B 3 LRMMSHIVRQQDD A« "
$XWHV « &P HOW GH WsI B LRQ SV ¢ UHVIAQLU

QYHUHUD @I T XH GDGDSWMRQ  YDOVH HW MEXWRQ

) DILH VDXWAU®N EDULE UHV TXH GRQ VH P HVWRXY HWe YROXHUYHLY m@ FHQVXUH GX VRXW
VGPXUMBULH} 2 VHU < DU 3 UHQGUH GHY UVTXHV VDQV VH P HWH HQ GDQIHU

3WIRSRVHUGHV VXU SV SLIRFKHV H\EQXV FRXUV

3HOVRQQDDMHU HQ DP ROV  TXL VRQW GV IOMUBRXWXY " 3HUWRQQHO
GDFFRP SDIQHP HOW «TXISH2 9%
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SVHQHU  $WUDPVYLY¢ GX VHPVIHXU9 DFDQFHV $ GDSWEHV  XQ HOMIX
FHOWDCSRXULOV UHWHU BV | XWX UV DFFRP SDJ QDVIXUWY 4 XHY
BIYLHUY SRXUYDRUMHUCH] S« UHOFH Ve« NRXU"

$QP DURQ $QD- O « % 5 HW DXUHOWES 1 1 -&

0 RVIYDVIRQV HW LHLQV SRXUGV HQFDGLDQW VDLVRQQLHUY

ORWLYDWLRQV JUHLQV
4X-WH GH VHQV &KDUJH PHQWDOH
([S«ULHQFH KXPDLQH OXOWLSOLFLW« GHV PLVVLRQV
'« FRXYHUWH GX SXEOLF S«PXQ«UDWLRQ

5 HFROQDLMWWDQFH GHV FRP S«VHQFHV HWGH CH S« UHQFH
e 9DICDAWRQ GHVRP S«WIQRHV 9$( HOWKH HO IRWP DUWRQ
e  5HFRQQDIMDQRH GH QRV VXL SDUGN FHOWHV GH IRLP DURQ

e 5«IRWP H P RGLIFDWRQ GX &( (

&RP P XQLFDVIRQ DP «QRUDVIRQ GH AP DIH
o 5«VHDX[ VRADX[ SXETE MIXQH

o 7IDQVSDUHOFH VXUD DDA GX TXRWEHQ

e 3DUNHSDWRQ GHQ@ VMWHRP P XQEFDMRQ
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SVHQHU 4 XH@ SOFH RFEXSHOWBN P LOHXUY HQ VIVWKDVRQ GH
KDQGLEDS GDQV CRI | UH G DFFXHLOFR@HFVA GH P LOHXUY" 4 XH®
DUAEX@VIRQ HOWA 39 &NV 5 HWRXUFHV + DQGLFDS HW2 U DOLVP HV GH
9 DFDQFHV $ GDSV¢HV SRXU® SDWDJH ¢ G2 JH DGXOMH "

$QP DURQ 9«RQITXH* $+4/$5' HW DSKQ« +$/ -35(

G«HVP DMIXUHV SUQFLSDBV HWG« YHERSSHP HOW

&RP P XQLFDVIRQ

e 9HW BN VHWEHV GH @ VW GV RU DQIVDWIXUY GRLYHOWVXQIU SRXUIRWP DOMHU XCH
IP DIH FREPWYH I IDE®! GX VHAMXU GH VHV LOWUW HWEHVRIQV SRXU BN SUVHOMU
DX[ VHUEHV GH @ VWG RUAUGH GHOAH VRLSRXUSDUBIUG XQH VHX®I YR 5« XQUGN
WAV GH U< VHDX. SHXW-WH XQH SIMM GH WDYDIOS OO XH G DYDQRHUFKDEXQ GH VRQ
FI\W DYHF GHV «@P HOW SHX IRUWP DDAV

e ' HSXLV GV VHWEHV GH @ VBWYHWY B JUIDQG SXEQE DSV DYRIW FRFROVAXIWGHV
RXWE GH FRP P XQEFDWRQ DYHE BV 2 93 GV VHWEHV GH @ VBWSRXUDIHON-WH ¢
QRUILOH GXOH FDP SDIQH GHFRP P XQIEDWRQ YWD | DILH GeFRXYUU®! VHRMXU

e 9HY/ GV IDP LGNV HASDUMQDILHY BN 2 9$ GRLYHQWGP RQAHUHQ TXRLON V«NRXLY
DGDSWV FROFRXUHQWDX ELHQ ~WH HADX G« YHRRSSHP HQWGHV P LOHXWY HQ VWXDWRQ
GH KDQGDS HWTX HQ FH VHQV BN \BRXWY GRLYHQWIQWRULH GDQV BNV SDUFRXLY

SHUIRQODDAV &ROMAKILH GHY SDUMQDUDW DYHE BV (60 6 G GHV LOVFUSWRQV HQ
Ve NBXU SHXWAWH XQ D] H ¢ GeYHBRSSHU ' « YHRSSHU BN THQV DYHE BV 0 ' 3+ SHXW
«JDOP HOW-WH XQH SIVM

&UDVIRQ GH @HQ
O IDXWWDWXIHU ) DILH SDUMJ VRQ HOIDOW HQ VIBXU HW GeMl XOH G«P DUFKH
DQJRMVDOW HIB GG DXVEOWE XY RU/TXH VRQ HOI DD GHY EHVRIOV SDUAEXTHLY / HV
IDP IGBN ROMEHVRIQ G-WH WAHV GH @ | IDELOY GHV RUDQVP HV HASHWRQOHV ¢ TXL
H®NV FRQ LHQABIXUHQ DQW
e /HV (60 6 SRXUDHW-WH XQ LOMP «GIDILH HOWH BV 1DP LGBV HWGBN 2 9% GH SDU
BN CHOV TX L&Y ROADX TXRWELHQ DYHE HBV
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o /D P XWMDOD/DWRQ GHY SIDWMXHY  RkHU GHV «TXISHV P I[WV 29% (60 6 SHXW
LDWXUWHUGNV IDP 1@V VWXWHQ G YHRRSSDOWBN FRP S« WIOQRHY GH FKDFXQ

o /DR FROWMKXRPARQ GRXWY SRXUD IRWP DWRQ GHV «TXISHY SRXU® G«URXGP HOW
GHV V< NRXLY/

o 7DYDI@UGN CHQV DYHF GV VHYEHV GH @ VW DYRLUQH ARQQDMWDORH P XVMH™I GHV
L &V HADPARQV GH FKDFXQ SRXUSRXYRIUIOWIUYHQLUHQ VRXWHQ P XVMHCHWORQ GDQV
XOQH UHOMRQ GH mFRQWI Bl }

e $SSRUMU GV WKSROWV FRR@GFPAYHY 6WKRAXWHU G VHRWMXU YID GHV [OWRORHV
FRPPH® &L/ 7% TXLAHOADODHANMRXY GV DRMXU HWTXLVROQAKXQ HS2 LH SRXU G
UIHFXHOGIQ RWP DWRQV HAARUHOMMMRQ GHV E« QI IHDILHV &HD SHP HWGH RU«HUXQ
H | FWHOWRQORIUSRXUWKSROQGUH DX EHVRIQV YDU«V HWS«HLLT XHV

6LP S@ LFDVIRQ HAKDLP ROIVDVIRQ

D + DLP RQLDVIRQ GHV SIDMITXHV GHV2 98 0 -P HWLRKDFXQ GRIW DUGHUVD SLRSWH
IGHOWA HW®B! | ROPARQOHP HOAE SDUNHOWE UH TXLHQ GeFRX®! LOSHXWAWH LOWUHWDOW
GKDUP RQIVHUFHUWERAOHY SUDAWT XHV YID @ PDWRQ GH VXSSRUNV FRP P XQV FKDUM J U
GH LHS2 LV IXIGH HW  &HD FROFRXH ¢ @ WDWXIWDOFH GX SXEQE TXL WRXYH GHV
HS2 UHVILHY - GHV JDWDOWHY HQ TXHIXHV VRUMY  TXHOTXH VRIMARW DQMWP H DXTXHO

LCFRQIH VRQ HADQW

E ' «P DUFKHV DGP LOMADYHY  &UDWRQ GXQ mIXIGH} SHIP HMDQWG DL XIA@U BN
|DP LGBV GDQV BNV G«P DUFKHV ¢ W«DOMHU SRXU LOVAULH VRQ HQI DOWHO V«NRXU DEDSW
EUDWRQ GXQ UIHEXHOGRUWDQMWP HY H MEQW P HMBQWHQ DYDQWRKDEXQH GH GIXW/
VS«ALIEWY &HV RXWEY SRXUDIHOW-WH SRUAV HWGLIXV«Y SDU GHV [QMP «GIDILHV
FRP P H®I&L/ 7$ DBRWIGHW L« FRP P H XQ FDUH RXUHQWH DPMXWY HWE« Qx| LAIDILHV

F $LGHV I LODQFL2 UHV / HV DIGHV DX 1LODQRHP HOYWRQWARS GVSDUDWA GXQ WIULVRILH
¢ MXWH &HD HQHQGH XQ P DQTXH GH WHSRWHV SRXU GV SWRIHWWMRQOHY HW
SDUAEXTHY FROPHUO<V SDU ® G«SDUWHQ YDFDQRHV DGDSWHV GXQ HQI DQWHWDIOW
FROMIMXH XQ ILHQ ¢ QOVFUSWRQ GHV HQIDQW FROMG«UH FRP P H LQDFFHWEG
AKURORSKDIH YRILH G«P RELODOWM
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SVQHU  &RP P HOW DLLH « YROXHUCDSSURFKH GHV YDFDOQFHV
DGDSWHV SRXUT X HABV V LQVFLYHOWGDQV XQH G«P DUFKH
UHVSHPVKHXVH GH CHQYLLRQQHP HOW!

$QP DURQ 6«EDWIHQ %2 57 HWEHQ« 0 28/ / ( &

/ HV SDUAASDQW GHY DIMTHY RQAWSHLP LV GH P HMH HQ DYDQWBN SUDWTXHV GH QRV
RUI DQYDWRQV TXLVROWYHIMHXVHY GXQ SRIOWGH YXH HOYLLRQQHP HOWCHWAH@ TXL
QH B VRQWP RIQVRX SDV

“OORXV HWADSSDUX DR HWHQWHOGH UHS«UHU BN | UHOV DXVEEQWTXH BV BIYIHLY SRXU

HOYLVDI HU HQILQ HQVHP E®! GHV \WIQGDQRHV SRXU FRQWAKILH XQ DYHQIU GHV YDFDQRHV
DGDSWHV SOV YHUMHX]

4 XHT XHV LG« HV YHUMHXVHV

/ H WL GHV G«FKHW HQ V«NRXU 2 LI DQIVHU GHV Ve BX LY VXU GHY VWV @EH@AV m«FR

UHVSROVDE®N } /1P MU BV G«SOFHP HOW GDQV ®V SKDVHV GH SWSDUDWRQ GH
V«MAXU HQ IDYRMDQW BN 9IMR  -QFOXH GDQV @ IRWP DWRQ GHV «TXISHV XQH
VHOMEIQ/DAWRQ DX[ HOWX[ HOYILRQOHP HOMX[  &UHU HQ VHQIDIHDQWVXU XQH
FKDUM GH ERQQHV SUDWIXHV HOYILRQOHP HOWBN 5 HSHQVHU GV RITUAV GH VXL
HO IROPMRQ GH OXU [P SDFW FDLEROH  &RP SHOMDMRQ FDLERQH SRXU GV
G«SOFHP HQW ¢ GMDQIHU  6H @ MU ¢ XQ VHXOY«KIEX®I SDUVRXU 2 EWIQU GH
G GHP HXQ VRXWHQ SRXU®! mI RQG VRXUWP H GXUDE® }

4 XHO XHV DPARQV P RLQV YHUMHXVHV UHS« U< HV GDQV BN SUDWT XHV

| XWD/DARQ GHY WDQVSRUV FDLERQ«V YV WDQVSRUV HQ FRP P XQ  ( GMRQV GHV
ELRFKXUHV HQ YHUMRQ SDSIHU  / HV GRWIHLY GHV YDFDQAHWY HQ YHUMRQ mSDSIHU}

/ HIDVSLDIP HQWILH  / D VXUKXWDDARQ GHV M-S }  / H KR GXQH DIP HQWMRQ mDX
P RIQVKHU} DX UVTXH GH J«Q«UHUP DERXITH HWFRQVRP P DARQ QRQ ®FDBI 3DV GH
WY GHV GeFKHW VXU VIBXU | HV Ve NRXLY FRXUV WV WRS ®IQ  / HV G«SDUN HW
LHVRXWY VXUGHV MBXUDHV QRILHV RX LIRXJHV 1 HV G« SOFHP HOW HQ mVRXWY«KLEX® }
HWGHV LOVSHRMXWY YLIIDQW DX QRP EUH GH SOFHV SDUY«KLEX®!



WHEK >SQUKTO® | S¢E £ ESTNRIE S

4 XHQ XHV GIYLIHW

e 0 HVXUWHUOHP SIHOW FDLEROH QG«<H IH-HW\GH VIOWMURIHUVXU® P IVH HQ SOFH
GH AHUIRIOHY SIDWXHY SCWWTXH GDXWHY GDQV VRQ RUDQMVDWRQ 7RXW
RUHOMWMARQ [P DIIQ«H ARP P H YHUIM OH OHMWSDV XX GV R TXRQ @
FROMG LH GDQV XQ HOVHP EC

o GHOWIHU HW WUHS«WHU GV DRMXW  YHUMHX[ «DERUIHU XOH HDWM

HOYILRQOHP HOWHKH] FKDT XH RU DOVOWIXU

e 6 DSSX\HU VXU GV DAMXWY GH WULMRILH SRXU YD&RUVHU BV DRWMWYV DX SQV
SURFKH GH K«EHUHP HQW

o OYHWU GHV @HX] GH WG IRQ HWGEH WDYDIO VXU FH VXMW DX WHQ GV
G«SDUMP HOW HW GHV WJIRQV P DV DXMWL SHOMHU XOH «YRGMRQ GH @
3 JGP HOMWMMRQ HQ SKDVH DYHF GV ®&J LT XHV HOYLLRQOHP HOWGBNV

e )DUH «YRAXHU GV DMWY HQ P DWW UIH GH WRXUMWP H DGDSW LHYHQWU VXU GV
SUOQHSHYV GDQP DWRQ WDGWRQOH®I SAV MP SV RWYHUMHXWHY @ WU GV
VMRX W/ WRS RIQ HA'DYRUVHUD FROVRP P DWRQ GFHD®I

e (YWUGIMSDSIHU}Y DXWOQW XH SRWEGI IHSHOVHUGV «GWRQV GH FDWRJI XHY GH
| LFKHV G LOVRUSWRQV GH GRFEXP HOW REQIDWRILHY ¢ | RXUWDIUARY/ GHV IOVSHRARQV

$ SDUNMJGH FHVWDYDX[ QRXV SRXYRQV LGHOW ITHUGHV SHUVSHRFYHV SRXU D
VXLVA
&DBXOGH GHP SIHOW FDLEROQH  SHUWP HGH IDWRQDODVWHUWVHY FKRIL  GH VWKXKRMXUHU
VHV G«P DURKHV HWG RU DQIVHUXQ SO@Q GDRARQ
[ HV W«P DWW XHV SUQASD®NV TXL IP SDRAMONMIHOYILRQOHP HOAMRX VXU GVT XHBV
QRXV SRXUWIRQvVDJIU
7WDQVSRUWV $@P HOUMWMRQ $PMWY FROWRP P DURQ YV DQP DWRQ
7DV WRQVGIQ RWP DAWRQ ®f SDSIHUYV QXP «UT XH
[ HV GMHY SUQASDX|
e /DIRWP DWRQ GHV HOFDGLDQW
e 8 QHERQQOH FRQQDMWDORH GH GHOYILRQOHP HOWGILHRAGHV Ve BX LY SRXUGHV
VRUAHV GH SLR] [P W
o -QYHVGN HVSDFHY SROM XHY GV THX[ GH UHFKHUAKH VXUG! VXWW
e 5«EJHU IMWXHGX FDBXOGH P SLIHOWM FDLERQH XOQH FKDUM mYHUM } ¢ YD&RUMWVHU

DXSB¥ VGV IVMVHUIYDOQW FRP P H DXSU V GHV HOFDAWDQW
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$YHQLU 9DFDQHFMY &KDUOHV 7HUMDOQ

(VFDO $GDSHIRUDOLH 'LO« &DUROLQH )DYDOOL

8)&9 &«FLOH 'DUUDV 6«EDVWLHQ %RUW $QJ«OLQD )L
$FFaV $YHQWRUGBLH )DXTXHPEHUJ

((') 9«URQLTXH *DLOODUG &«OLQH *XLOEHUW /«QD
JR\HUV %HUQDUG )DJROMUJIH *QHEHKL

_GRLQBDWKLOGH %RXYURW /DXUD 1XQHV OHzVVDQ $
/] 0 (YDVLRQRXLVH ODULH 'HVEURXVVHYV

&27% +DP]D %HQERX]LG %UDKLP *DOORXO

$OSKD 3LFDOUBOKULH 9LV )ORUHQFH *URXDOOH

&DS (YDVLRR«PLH )RQWHQHDX -HDQ 3LHUUH =DIIDUL
$)(+ 3DXO 9HUQHUH\ (ORGLH ORUHO G6HWK %ULVDUG
+DQG«WR%HUQDGHWWH )LOLSSL

XVW 7UDFW®SKDQH $PDGR

$GDSHL OLFK20H 5HQDXGLQ 6DQGULQH /HEUHWRQ
JR\HU K«EHUJHPHQW OD 9LOOD GDXXH&GWHD /RLVRQ
$IDHGDP ODULDQQH 'DXSKLQ 1DWKDOLH -HDQPDL
SQDSHBRSKLH 2XERXPRXU $0ODLQ 'XSU« [/XF *DWHDX
$ FKDFXQ VHV YDREKQEMWRSKH ODULDQL :DQGD *UDQG
SQDW-XGLW 6DOD

~QVWLWXW /H 9DO 0DBGW[DQGUH 'HIUHOOH

&DS 3LFDUMMDHJHQW /DPDQG 'DQLHO *RVVHOLQ

$97 6«MRXUV SRXBMWWRKNQLH 'XSUD] &KULVWLDQ 5RX]
$OJHGDFTXHV *XLWRX

/D ODLVRQ 5LY3AX1HOLSSH *HUYRW O\ULDP &DERW

9$'(9 -«U«PLH *RVVDUW &\ULHOOH &KDXPHWWH
$GDSHL 3DUHQWKMHM 1DXGLQ 1DGLQH ODXGHW
/ID Y)«G« $/+#DXUHQFH %RVJHU (ORGLH 'HQLJRW
&KDYDURMWEK\ %RWWRQL )JUDQ®ORLVH ODJQLH]

$QOD« 9«URQLTXH 'XIXHW

$OWHUQD@AHKHO /H *RIl +«02QH *DF

/JLIXH (QVHLJQHPHQW +DQGRQLHXKWRXUERQQRLV $QTC
%\ /0' &DWKHULQH ODUHF

S5RXORWWHY HWILDWDQIHH 3HQLJDXG )DELHQQH %UXQ
30HLQ 6XG 6R RLGALVWF«%HUQDUG ODULH $OLQH 7H[HLU
(SDO/DXUHQW &DQQLF 3LHUULFN )RXTXHV 3DWULFN
)LO«D&«FLOH OLFKDOHF]HN /DXULQH 'HQLV 2GLOH /D
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/16&% 5«P\ YUL[D

$/29% /DXUHQFH $XWHXLO

**WHV SRXU 7RXV 7KRPDV "HORLVRQ

&/%1 1DWKDOLH *LUUH —-VDEHOOH ORXOLQ

5-YHV GH O&HdO0«PHQW %«Q«DW
6XSHUQRYXO L&AMU U HW QW YV HIDUDMD OYU«G«BLRX

-«UfPH ORQWHUUDW

$GHI 5«VLGHQFHYV 9DAHADQPHWVWQORLY '"RUHPXV 6«YHULC
$9/ 3DWULFN 'XPDV

/ID &0« GHV vODPGHM %H]LDGH O9LQFHQW 'XIUHVQHO

/IH %DVWLGRQ GHVBEEH®OH 4XDUWD

$GDSHL ODUWLQRUOXH &KULVWLQH 6FDURQ 'XI«DO
'LDEROMSKQ« +DOLSU« $OH[DQGUD 6FKPLGW

$SPDKF $XU«OLH 1LTXHW

JR\HU %UXQVZLFK %YHUFKRXH *DVSDU

$3(- &EHQWUH OD@PKOH) XHO &RLIWLHU SOWKRQ\ )RXFKL
8QDW —-OH GH )AIDDMUFIHFN "URXHW

$SWROO 7RXK&IOMSPWMDLUH /HSUHWUH

'RPLQR/RxtF "HYDX]|

+DQGL 3UHVWLXP 9QRNDRIHY 'RXDLURQ 6«JRO2QH %UDJF
1RXV $XVVYORUHQFH -DEORQVNL 'DQLHO .KXQ

$OOLHU 6«VDPH $&XKWMULMMWPMLQH OHLJQLHQ

'‘URLWY GHYDQDMDW\OLQH -HDQQLHU &DUROLQH -HDQOQL
3(3 20LYLHU % RXWLQ

/IRLVLUV &XOWXUH G DOFQ QEHVUH . XELDN ORULQ

'*&6 SUQDXG )ODQTXDUW (O«RQRUH .HURXHGDQ (Ol

SHQ« ORXOOHF
%DSWLVWH )LFKH
/IDXULDQH 1HJUL
7TKLHUU\ %DUUDQFR
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6«EDVWRRG7HVWPSOLTOHS X MWVR X MRXDJYP HWR X ULVOP HG X FD W |
SRSXOBXLE HQFD G UHHMWD HRUN D Q LWHYWNMR@UWD FD QB 8 W S W«® V
RFFXDXMRXUGKKQFWGROQHVSBBU®DWLRQIDFD QAFHWRLV LU\
$GDSWe&D 8)&DLOLWRQWD LSREOEH VD F D QIE®INO X WMYFHRAH VVEE O}
WRX\OLORPWEBKSORLHPXQWS RWLWLLHRDD G L FIDFSL OO RO X \B HR Q
U«SEWHVWLQB®MRIRGED 6 WBWO HXSWR F KHYY HIVFWL L Y HD KMVQHW®EX

&1/7$ LO HQ HVW DFWXHOOHPHQW OH 9LFH 3U«VLGHQW

3KLOLSSH &+$3521

(QJDIJGHORQJIXBIVEID QG RPDLEHD «GXFBWERQDPSIDLERQOMH V
SROLWGHR Y MOMHLEH ROOHFW HYIUW YWWR & 5BIXHD LESEB52 1
LOWHUGDBWRK DBVG HD L QVHIUURUN DR Q QEEDOBIFFRP S D J @GHHAH C
SHUVRQHQMVW XDGHKRQ G LA MBS ORV LEX/VDIQO L P DW R X B D WEHDXQV
OMGRPDLGHO DQLP DWAKQ BOWXVHL®XFRQVELMGPLQLVGWHDW
O 8)&9 3KLOLSSH &+$3521 HVW «OX SU«VLGHQW GH O 8)&

3DWULFN '528(7

3U«VLGHR VW 1$0GHUDQOBH «VLGHQBRPPLVVARMGLEDNS 81$7
DGPLQLVWUDWHED 81$/781$TG«HQG B URLW DF D QFRIXW R XYW
VDFRPPLVVtRQGL KBS WEJIXLGEHHYDFDQ HWIR LV I$E\D S W&N'W W H
FRPPLVVURIOGENHWH P R Q WHD/X W.RMSWHN X W HOQFORQ F H U WDDYWER Q
&1/ 7THWR27$'LUHFWHKHRAWUBKHP SMXQHY&6IDVVRFLEQWIBID«H
DXVHUYGERKEHURLXY DFD QFWWXORL\BIRXWR XM FH 3 U «\QHDHIDW -
2EVHUYDWRVRHVIGHNQIDQWW HVHXQHAXIDQDOGHISXLVDQV
O «YROXWLRQ GHV YDFDQFHV HW ORLVLUV SRXU OHV PLQ

32UB XQHOHOQMLW XDGNHKBQGLBEDSLEB5( HVRWL O L \B D Q R/F DBWHLQ
G XODWWVRFLOIEWURQHBRDSMLW X«H. FKOHPEUBXEXUHB®RDSHL
$XYHUJIBKQBOSHMHVWIDOHPBGWLQLYVWSQ@DVSHHOQF K D U GHH V
YDFDQPIBWD SWHWI/HWRLVEHNSU «WIDQWVYDPLOSBIW «O«JDWHRQ
O SQDBMNIERQVHEGGPLQLVWYR WL ROEHO DVVRFIRWUIREPH
+DQGLFDS
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IXF *$7(%$8
3U«VLEHOWQODSRPEMMSXEMDQQ«BX[FTW &M VD P L ODRXXYQ H
VRFL&®XNX VMK FOX¥ALUB X QHO-OQML W X DGMKB QG LIFWS LW LD OH
GRVB« X QHRO HG S« UL HZHBH « VL GHR@M D QBWVRFLOGWEBQWHPHQ
HOHQGHIVWD SLGHBHOWRIHLIXUBFRQWRX&XPRBAHXVRFLD)
3U«VLGHQWODSHEXLY LORUKMHXOWWRIGHSHU VR Q@HANMW X DGWHL R
KDQGLFDS LQWHOOHFWXHO WURS VRXYHQW RXEOL«HV F

JORUHQFH -$%/216.—
3U«VLGHQWH GH O DVVRFLDWLRQ 1RXV $XVVL

ODU\OLQ$11-(HVIW«VLGBEWRLENYDQWVVRFLGWIHROVRQQ
KDQGLFDISXWWOOBIEWRKXEVI XWUDYUXOOMF FHVVQEL®RWMKQ Q
O DXWRG «W H WHRDQIDQFIORXWR REWYDQWHVWFFRPSDJGRBVHYV

LQQRPEUBEH®MSHDNIMR Q G D VB ORQLBIG\ O HMR O V VR F L I WRLIRIQ) W
GHOQRPEUHX\HW DQRHANYRNVQBWLR QDQKW HUY R M 9 MOWQGE/H V

WHPSGHVHQVLELOHWSWLROPDWDRYREHVGURLBHWSHUVRQQ
KDQGLFD S QNWH OIOIOFMHE $ OH)$/& ODU\OLWHIMX &RQVHL
G $GPLQLVWUDWLRQ GX &1/7$

&«FLOH +$/(&=*(0(5<HVMQJIDIRME1/7HSXLYV WU«VREKLWH
DFWXHO®HPHG@W «V I3&HRONMWMY LR Q Q K@ PLIIEHL Q WD VVRFLGWLF
YDFDQFE U SWSHHYGD QMO ¥ FIWEHEHQQHWSXLY GLUHFIWEMRHQ
GHO DVVRFLBDMWERO ®HHQFKDUBHWWDEOLVV HHRM 8 WYLEHV
O DV VR F LDWDLEROQ V VG PHF 6 WIRIE0« G L F D ORY K VDF F X @ HNDR Y6$ 9 6

DFFXWH®SRUBWFHFRPSDJIOM JRXSEWHQW PXWHH @ @ FLEDWHW
«JD O HPHIIWE X UHBWH F U « \GBQ DN/ V R FW W k BQ-L8UBIHO D (@ @H

SDUWLE DS « DWHRQ GX*5$%$/ XQHDVVRFLDWLIUR R X XDIW
TXDUDQWDLQH G DVVRFLDWLRQV JHVWLRQQDLUHV G (606

5HQ« 028//(&

(QIDIGDQWNWHFWENWMYDFDQBBD FIWEHS XLV $OQOFLBQUHF® BOQU
RUIJDQLUPWRXULNVW A HYDFDQHRUHWDGRAEMWHYDFDQBBY SW «F
GHSXLV PHPEUGX&1/ 7S HPOSUMWIFU «DWLRCQY LGHD VE QI WH W D J(
HWGLUHFGHXAQIHRRS«UDIWUDKRQV LVEGHD FFX GHIORXSH@)LQLV W2l
SU«VLGHQW GX &1/7%$ GHSXLV DQV
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BRSKRE%280285HVMKD UJKHP LV VLRRFHVV LEQ GIQMIE0 FR QVHLC
OHMFWHRBHUDRFLGDQOHXAkPDUFEHPLVHQDFFHVVLERRDK Y «
PHL O OMBAX IGIHOS H U V R QDML W X D ®/HKRIDQ G L ERQ SV H O O HFGUAUHDQ.
QRWDPPGEIWDFFHVGLHWOD Y8 WRYW ULEBHRP RVELHRY® FDQFH
DGDSWXW\WKRPRMHO®HRUPDWHEBQBXSDUDRBEPXG&HVRQFWLR
GHFKHIIGHVHUYHPH HLGHG LI« U HQWD\E O L VV HPRMDD\PP & W U
O DVVRFLDWLRQ GHV 3DSLOORQV %ODQFV GH 9LQFHQQHYV

%HUWUDQG 5($8
6RFLRORIXGODPURIHVEGHXRIQVHUY DWW WIL BB B O WW « W L HUQ/D P
R»LBFFX®WKDLWARXULWRADJHWR LV} LWWK H U F KMXDE R UDW R
LOWHUGLVFA& SOUXEMHMWRFL«WRQRPLTX6E&1568QDP'RFW HXN
O <FRZHKDXWHMHWQVFLHQYRFLIBD\ + (66 HVK D E L GLGW L GHHY
UHFKHUFKM\W DYDY WHQWRFLRERWRXULGRAEBRLWMIXNVHPSV
OLEUX DQDOFRHWPPIBHMYVSDBHM YL OHLURG X FMMERIDH SUR G X F
G HVQ «J D O/IRW &k DIOHNWHEHE O X V L R X W\D JMD/M H XGRQ WY U D Q G-DR NV
YDF D QFRIFL R GRORIHH WHSYU D W LEHORY. V& 1H6GLWLRQV6RFLROR
GXWRXULDRHDVNERXVIR' «FRXYHUWHLO «JDOHPHR®MW UL E X
UHQR X YOI @ H MOR@HWD S S RHUQWYAY H D YFIRLGDV R P P DMAE R Q W & I WA
UHFKHUBKFNQM[IS® R UHHDW HIDYWHIG!H D QW P S\R F DR L VI UV L
TXHOHWUDQVIRUPBWWRXWLWMPE KHXEHVFULVKHNFRORJL TV
«FRQRPLTIXBIWR@®SSURFKH W LHVKIR SL UL PAXHHUW BBXQ® LPSRVI
FRPPHQM«l« UHREFEVBRP S U «KH @GHIRQVD WY R BVIEOWW P ®V E U F
HW GHV LQ«JDOLW«V G DFFa2V DX[ YDFDQFHV HQ JUDQFH H

SOLPDWULFH GX &ROORTXH

BRSKLH 0$66MRXUQDOLVWH LQG«SHQGDQWH
6S«FLD®IQVGH UP DWRIFR.®I O OIS RYLG L Y H LB\KHE\D L F DHANL B QIVQYW U F
DXWUHV FKRVHV GHV VXMHWYVY HQ OLHQ DYHF OH KDQGLF
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QN
X

&RP W¢ GH SIARVIDJH GX &RM@RT XH

1LFRODV %$500HEWHXU $VVRFLDWLRQ /HV OLOOH HW 8
6<«<EDVWLHQ 9425¥ SU«VLGHQW &1/7$ 5HVSRQVDEOH QL
DGDSW«HV 8)&9

$ODLQ 'SBZTYPLQLVWUDWHXU 81$3(-

"DFTXHV *8-BHFU«WDLUH J«Q«UDO &1/7$%

$QD-0 .—(B((WHFWULFH $VVRFLDWLRQ —-'2-1(
3DVFDOLQH 0$57«Iq$8X«H J«Q«UDOH &1/7$

ODULR 0$57-1@WU<«VRULHU &1/7$%

&«FLOH 0-&+$/(®=HH SU«VLGHQWH &1/7$ 'LUHFWULFH
)—/($6

5HQ« 028//(&8U«VLGHQW &1/7$

6RSKLH 28%28028KDUJ«H GH PLVVLRQ DFFHVVLELOLW «
YDFDQFHV 81$3(-

IXGLYLQH 528%B8'HFWULFH $VVRFLDWLRQ /6&$

&1/7$ &RQVHLOL DURQDOGHV/ RIMLY HWGX 7RXUMWP H$ GDSWV
UXH GX NDUGLQ SXEQF
%3
3$57+ (1 $<

FQOD# FQO®D DWR IU

Z 77 FQAQDDWRIU
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